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The National Underwrite 


A WEEKLY NEWSPAPER OF INSURANCE 


Photo International Tornado March 1920, Melrose Park, Ill. 
Reported Property Damage Over $500,000 


Where Next, Mr. Agent? 


The recent windstorm that swept across the Western 
States caused property damage running into millions! 


Windstorm Insurance is as necessary to the protection of 
one’s savings in home, store or factory as fire insurance. 


As a wise Insurance Adviser of your community recom- 
mend Queen Windstorm Insurance to your customers! 


( )UEEN INSURANCE ©. 


OF AMERICA 


INCORPORATED 1891 UNDER THE LAWS OF THE STATE OF NEW YORK 
Capital $3,000,000 
Head Office: 84 William Street, New York City 


Western Department Southern Department Pacific Coast Department 
F. P. HAMILTON, Manager S. Y. TUPPER, Manager ROLLA V. WATT, Manager 
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75th ANNIVERSARY 


DIAMOND JUBILEE 


in the 


UNITED STATES 


EVENTY-FIVE years of loyal and steadily increasing 

service to the American public have placed this 

Company in a pre-eminent position in the field of American 
insurance. 


On our Diamond Anniversary we renew our devotion to 
the sound business principles and high ethical ideals which 
operate to the advantage of the Agent and the Assured alike. 
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Insuramce CO. 


‘The Great Fire Insurance Company 
of the World”’ 
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The Inevitable Windstorm 


A severe windstorm may never 
have visited your community. 
But that very fact brings forth the 
possibility even stronger! 


Destructive windstorms are re- 
ported almost daily from com- 
munities that heretofore have 
been immune. 


You, the local agent, are the safety 
factor. You possess the ability to 
counsel with the assured. You 
have already protected many with 
tornado coverage. 


You face a grave situation in not 
presenting windstorm insurance 
to every one of your present pol- 
icyholders. Should they suffer a 
windstorm loss and then learn that 
your office had the facilities with 
which to insure against that loss, 
you will not only suffer the pen- 
alty of having lost that tornado 
business, but you will probably 
lose all their other business as well. 
Make sure that all property own- 
ers are safeguarded against the 
inevitable windstorm. 


SPRINGFIELD 
Fire & Marine Insurance Co 
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CHARTERED 1849 o 


of Springfield, Massachusetts 


HEAD OFFICE: 
SPRINGFIELD, MASS. 
A. W. DAMON, President 


WESTERN DEPARTMENT: CHICAGO 
HARDING & LININGER, Managers 


PACIFIC COAST DEPARTMENT: 
SAN FRANCISCO, CALIFORNIA 
GEORGE W. DORNIN, Manager 


CASH CAPITAL, $2,500,000.00 
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AN EVER-EXPANDING 
MARKET 


Every day the local agent’s market for automo- 
bile insurance is growing larger. Every day 
factories are shipping thousands of new cars all 
over the country. 


Their new owners must carry insurance 





The agent who gives an auto owner the policy | 
of The Home of New York is providing the 
protection of America’s Largest and Strongest 
Fire Insurance Company. 
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CONSIDERING DRASTIC 
REDUCTION IN RATES 


Commissioner Hands of Michigan 
Tells of Proposed 
Action 


SEEKS 10-25 PERCENT CUT 


Reveals Plan to National Underwriter 
Correspondent—Order Not Expected 
for Three or Four Months 


LANSING MICH., April 10.—Insur- 
ance Commissioner Leonhard T. Hands 
is considering ordering a flat reduction 
of from 10 to 25 percent in fire insurance 
rates in Michigan, he fevealed today in 
an interview with THe NaTtionAL UNDER- 
WRITER correspondent. 

This action will not be taken for at 
least three or four months; in fact not 
until such time as the fire rating bill 
passed by the legislature and signed by 
Gov. Groesbeck last week becomes a 
law. 

However, the commissioner is firm in 
his belief that Michigan people are en- 
titled to lower rates and it is his inten- 
tion to see that they are reduced as 
soon as possible after the new law be- 
comes effective. 

Calls Loss Ratio Low 


Commissioner Hands bases his belief 
that Michigan is entitled to lower rates 
on the ground that the loss ratio in re- 
cent years has been very low. Last 
year the loss ratio was slightly over 48 
percent, while for a five-year period, in- 
cluding a heavy loss year in 1917 when 
the ratio was 71 percent, the loss ratio 
averages 54 percent. 

It is the commissioner’s contention 
that fire companies should be able to do 
business and make money even yith a 
loss ratio of 60 percent. 


Not Concerned With Overhead 


“If the companies’ acquisition cost is 
high, that is their lookout,” Mr. Hands 
said, “I claim, and I think I am right, 
that the companies should be able to do 
business and make money even with a 
60 percent loss ratio. It is not up to 
us how much they spend on overhead, 
but it is up to us to see that the people 
of Michigan get fire premium rates in 
keeping with the loss ratio.” 


Suggest 10-25 Percent Cut 


Commissioner Hands cited figures on 
store risks throughout the state, to show 
that in a five-year period the loss ratio 
was 19 cents for each dollar of insurance 
Premium. Pressed for an explanation 
Mr. Hands declared: that he was not 
quite ready to say but thought that it 
should not be less than 10 and not more 
than’ 25 percent, 

he commissioner anticipates that 
when the new fire rating law becomes 
effective that everything will work out 


smoothly to the best interests of all con- 
cerned. 





STORY RAISED RUMPUS 





WESTERN FACTORY INNOCENT 





“Journal of Commerce” Was Mistaken 
in Comment on Firemen’s Rein- 
suring Louisville Traction Line 





There was a good deal of commotion 
caused last week when the New York 
“Journal of Commerce” published a 
story that the Firemen’s of Newark had 
reinsured a portion of its line that it 
wrote for the Louisville Traction Com- 
pany in the Western Factory Insurance 
Association. The Western Factory is 
composed entirely of Western Union 
companies. The article stated that the 
Firemen’s had offered the reinsurance 
direct to a number of companies but 
they had refused and later the Western 
Factory had taken it on, thus making 
these companies take the line through 
that organization that they had turned 
down direct. The “Journal of Com- 
merce” said that many of these com- 
panies in the Western Factory were 
formerly represented by Booker & Kin- 
naird at Louisville but had gone out 
when the Firemen’s flare-up came in 
that city. 

Much Agitation Resulted 


Manager S. W. Tripp of the Western 
Factory received a number of telegrams 
and telephone calls regarding the sup- 
posed transaction. The National Asso- 
ciation of Insurance Agents got on its 
feet. The local agents who read the 
“Journal of Commerce” article were 
much aroused. They began to ask for 
a list of companies in the Western 
Factory Insurance Association. A 
number of requests came to THE Na- 
TIONAL UNDERWRITER for the list of mem- 
bers. - 

As a matter of fact the Western 
Factory is entirely innocent. It has 
never reinsured the Firemen’s or this 
risk. It had no transaction at all with 
the Firemen’s. The Louisville Trac- 
tion Company line was written for three 
years starting over a year ago. The 
total line amounts to over $5,000,000. 
Booker & Kinnaird in a way control the 
line in that they have much to say in 
the distribution of the business. 


Western Improved Risk Is Reinsurer 


The Booker & Kinnaird agency has 
about $1,250,000 and the Fidelity & 
Columbia Trust Companv has about 
an eaual amount. The Firemen’s and 
the Globe & Rutgers wrote most of 
the insurance, for Booker & Kinnaird 
and the bank. The Firemen’s did not 
seek any reinsurance in Chicago or 
elsewhere outside of the Western Im- 
proved Risk Association, which is 
composed of Western Insurance Bu- 
reau companies. This reinsurance ‘was 
effected and the line was written in 
March, 1922. 

Not long since the Louisville Trac- 
tion Company had a fire and in the ad- 
justment of the loss it was brought 
out that it was undersinsured. Booker 
& Kinnaird recommended that it 
should increase its insurance 10 per 
cent. This the traction company de- 
cided to do and the extra $500,000 was 
apportioned in the same way as the 
first policies. There has been no 
change in the plan the Firemen’s has 
followed in its reinsurance. 
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FIRE LOSSES INCREASE 


MARCH MAKES POOR SHOWING 





Journal of Commerce Figures Show 
$13,000,000 More Loss in First 
Quarter of 1923 





NEW YORK, April 9.—Fire losses 
in the United States and Canada during 
March, as compiled by the “Journal of 
Commerce,” were excessively heavy and 
showed a considerable increase for the 
same month of 1922. The March fire 
losses are estimated at $41,159,650, com- 
pared with $39,910,750 in March 1922 
and $28,581,100 in March 1921. The 
report further shows that during the 
month there were 422 fires where the 
loss was $10,000 or over. There were 
57 losses ranging between $100,000 and 
$200,000 each and 54 losses of over $200,- 
000. The total fire losses so far this 
year are far in excess of the preceding 
year, the first quarter of 1923 showing 
losses of $120,545,300, compared with 
$107,870,050 in 1922 and $89,789,900 in 
the first three months of 1921. The 
losses are fairly distributed over the 
entire country and in no case is there 
any outstanding loss, the largest re- 
ported being that of the Shepard De- 
partment Store, of Providence, R. L., 
which incurred a loss of $1,000,000. 


Comparative Figures Shown 


The poor showing made so far this 
year is indicated by the following com- 
parative figures given by the “Journal 
of Commerce”: 


1921 1922 1923 
Jan. $35,319,950 $38,663,000 $36,614,850 
Feb. 25,888,850 29.304,300 42,770,800 
Mar. 28,581,100 39,910,750 41,159,650 





Tot. $89,789,900 $107,878,050 $120,545,300 


The fire losses appear to be mounting 
at a tremendous rate and call for in- 
creased efforts along fire prevention 
lines. Some of the increase may be due 
to the increase in values, though the 
March increase of $13,000,000, as com- 
pared with 1921 does not indicate that 
values alone account for the increased 
waste. Fire prevention experts do urge 
that unwarranted fear be checked, as 
the percentage of fire loss to total val- 
ues shows an improvement, but they 
also urge greater interest and enthusi- 
asm in the fight to check these losses. 





Plans for Commissioners’ Meeting 


An automobile ride the afternoon of 
the first day’s session will be included 
in the social program incident to the 
spring meeting of the National Conven- 
tion of Insurance Commissioners to be 
held in Richmond, Va., April 24-26. It 
is planned to entertain the commission- 
ers with a boat ride down the historic 
James the final day if it is possible to 
charter a boat for the trip. The local 
committee on arrangements includes W. 
L. T. Rogerson, vice-president of the 
Life Insurance Company of Virginia: 
Charles G. Tavlor, Jr.. vice-president of 
the Atlantic Life. and Beverlev C. Lewis. 
Tr., secretary of the Virginia Fire & 
Marine. It is expected that the sessions 
of the convention will be devoted prin- 
cipally to unfinished business. The 
meeting will be held at the Jefferson 





hotel. 








$4.00 Per Year, 20 Cents a Copy 


NEAL BASSETT MADE 
FIREMEN’S PRESIDENT 


Daniel H. Dunham Who Has 
Headed Company, Now Be- 
comes Chairman of Board 


OTHER PROMOTIONS MADE 


Wells T. Bassett Elected a Secretary and 
Archibald Kemp is Appointed 
Assistant Secretary 





Daniel H. Dunham has resigned as 
president of the Firemen’s of Newark, 
president of the Mechanics of Philadel- 
phia and vice-president of the Girard 
Fire & Marine and the National-Ben 
Franklin to become chairman of the 





NEAL BASSETT 
New President Firemen’s of N. J. 


board of these companies. Mr. Dunham 
is succeeded by Neal Bassett, who has 
been vice-president and manager of the 
western department of the Firemen’s 
and affiliated companies with headquar- 
ters at Chicago. Wells T. Bassett, who 
is assistant manager of the western de- 
partment of the companies at Chicago 
and assistant secretary of the Firemen’s, 
has been elected a secretary. Archibald 
Kemp, until recently secretary and man- 
aging underwriter of the Cleveland Na- 
tional Fire, and prior to that an officer 
of the Camden Fire, has been elected 
assistant secretary of the Firemen’s. 


Dunham’s Long Service 


These important changes in the ex- 
ecutive staff of the Firemen’s and its 
running mates were determined upon by 
the directors of the parent corporation 
at their quarterly meeting on Monday. 
Mr. Dunham has served with the Fire- 
men’s for 54 years. The directors were 
not inclined to accept his resignation 
unless he consented to accept chairman- 
ship of the board, and so continue to 





give the organization he has so long 
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headed, the benefit of his great experi- 
ence and counsel. 


Received Early Honors 


Mr. Dunham began with the Fire- 
men’s as a junior clerk when he was 2 
years old, became its secretary at the 
age of 23, and since that time has pro- 
gressed successively through all of the 
offices in the gift of the institution. In 
1896 he was elected president and is 
today in point of service the oldest di- 
rector of the company. Mr. Dunham 
has long been recognized as an author- 
ity upon financial as well as underwrit- 
ing matters, and holds directorships in 
a number of banking institutions in 
Newark. 

Bassett’s Career 

Mr. Bassett, who now leads the Fire- 
men’s group, is widely known through- 
out the country as an underwriter of ex- 
ceptional force, an original and clear 
thinker, and is vigorous in contending 
for whatever he holds to be right. Mr. 
3assett is a native of Alabama. His 


DANIEL H. DUNHAM 
Who Becomes Chairman of Board 


connection with the Firemen’s dates 
from 1901 when he was appointed spe- 
cial agent of the company in Chicago, 
later being given the title of general 
agent. In 1910 when the company 
opened a western department Mr. Bas- 
sett was made its manager. Four years 
later he was elected vice-president and 
director, and has since been a highly im- 
portant factor in the upbuilding of the 
Firemen’s business. 
How Companies Have Grown 

When he joined the ranks of the Fire- 
men’s the company had capital of $1,000,- 
000, assets in excess of $2,200,000, and a 
net surplus of $729,000. In 1910 when 
the company established its western 
branch the assets had increased to 
nearly $5.750.000, and the surplus to 
over $2,660,000. At the beginning of 
the present year the figures of the Fire- 
men’s and its affiliated corporations 
were: Firemen’s, assets $15 690,687: capi- 
tal $2.250.000: surplus $4,436.386. Girard 
Fire & Marine, assets $4,776.912; capi- 
tal $1,000.000: surplus $1,110,233. Me- 
chanics of Philadelphia, assets $3,461,- 
788: capital $600,000; surplus $945.537. 
National-Ben Franklin, assets $3.781,622; 
canital $1,000,000; surplus $1,452,589. 

Mr. Bassett has for many years been 
looked upon as one of the towering fig- 
ures in the Western Insurance Bureau. 
Fle has served both as president and 
vice-president of the organization. He 
is generally regarded as one of the 
ablest executives in the Western Insur- 
ance Bureau. He has been in no small 
way responsible for a number of the 
progressive moves that have been made 
hy the bureau. He was with a few 
others resnonsible for the establishment 
of the Underwriters Adjusting Company. 


Western Management Undecided 


President Bassett is now in Newark 
while Wells Bassett, newly elected as 
a —~ 


(CONTINUED ON PAGE 44) 





SCHUENEMANN NAMED 


SUCCESSOR TO B. RICHARDS 


Becomes Chief Engineer of Western 
Factory Insurance Association; 
Well Qualified for Post 


Emil Schuenemann has been appointed 
chief engineer of the Western Factory 
Insurance Association, succeeding Ben- 
jamin Richards who recently resigned 
to become mangaer of the Underwriters 
Service Association of Chicago. Mr. 
Schuenemann has for some time been 
in charge of the engineering department 
of Johnson & Higgins at Chicago. His 
new position is one of the most im- 
portant of its kind in the middle west. 
He is well prepared for its responsi- 
bilities, having had a thorough technical 





EMIL SCHUENEMANN 


training. He graduated in 1899 from 
the Technical & Mechanical School of 
Philadelphia and took up architecture 
in a practical way. For several years 
he specialized in designing and con- 
struction work at Williamsport and 
Philadelphia. In 1895 he joined the 
Philadelphia inspection department of 
the Associated Factory Mutual Fire 
Insurance Companies. He served with 
the organization as surveyor, inspector 
and finally engineer. In the latter ca- 








WHEAT HAS DRIED UP 
BIG KANSAS CROP FAILURES 


Hail Writing Companies Disappointed 
Over Prospects—120,000,000 Bushels 
of Wheat Lost 


Hail writing companies are keenly 
disappointed over the crop failure in 
western Kansas and the panhandle of 
Oklahoma and Texas. Government ex- 
perts estimate that the scarcity of mois- 
ture, in this section of the wheat rais- 
ing belt will result in the loss of 
120,000,000 bushels of wheat. It is stated 
that the wheat crop of Kansas will be 
reduced 60 percent. Prospects for a 
normal crop are good in eastern Kan- 
sas and Colorado, but in a strip 100 
miles wide and 400 miles long, west of 
Salina, Kan., and slanting to the north- 
west, the entire crop has been ruined. 
Most farmers have abandoned the crop 
entirely and are plowing it under. It 
has been dryer this season at Amarillo 
than during any year since 1884. 


Crop Failure Feared 


It was feared earlier in the season 
that the lack of moisture might adverse- 
ly affect the crop in this part of the 
country, but it was confidently expected 
that there would be sufficient rainfall 
to save at least part of the wheat. In 
other parts of the wheat belt the farm- 
ers are more optimistic. However, the 
loss will be a heavy one for the hail 
writing companies because western 
Kansas has always been such a large 
wheat producing state. Up to date very 
little hail business has been written, 
and the applications will not commence 
to come in on a large scale until about 
April 15. 


pacity he spent about five years with 
the mutual companies largely in the 
middle west. He is a student of all 
branches of the business that have a 
relation to fire protection engineering, 
and has kept abreast of the times with 
the innovations in manufacturing that 
have revolutionized industries during 
recent years. 


Two more fires broke out in Wellston, 
O., the other day while deputy state fire 
marshals were investigating the fire a 
week before which destroyed the Eagles’ 
lodge rooms. Wellston has been visited 
by a number of serious fires within the 
last year, in which a large part of the 
business section of the town was wiped 
out. 








CONDENSED NEWS OF THE WEEK 











Officials of the National Board confer 
with a committee from the National As- 
sociation of Insurance Agents regarding 
underwriters agencies and multiple 
agencies. 

* * * 


“Journal of Commerce” story to the 
effect that the Firemen’s reinsured part 
of its Louisville Traction Company line 
in the Western Factory Insurance Asso- 
ciation is denied. The reinsurance was 
in the Western Improved Risk Associ- 
ation. 

x * * 


Fireman’s Fund establishes farm de- 
partment in Chicago, in charge of Her- 
bert D. Peterson, formerly with the 
Westchester. E. F.: Davis succeeds him. 

x * * 

Agreement reached on West Virginia 

situation, but details not given out. 
*x * * 

Kansas officials still considering offer 
ef compromise made by companies itt 
rating case. 

* * * 


W. B. Wagner placed at head of in- 
surance department of New Mexico, suc- 
eeeding H. R. MacGibbon. 

* * * 

Joint convention of six New England 
state associations of insurance agents 
will be held at the Maplewood hotel, 
Bethlehem, N. H., June 26-28. 

* * * 

Plate glass insurance rates throughout 
the country will be increased May 1 12% 
percent. 





The New York department orders the 
Standard Automobile Mutual Casualty of 
New York City to be wound up, as it 
has a deficit of $117,616. 

$s = 


National Life, U. S. A., will open a 
school in Chicago July 2 to train men to 
take higher positions in health and ac- 
cident insuranee, 


*x* * * 

Crop failure in western Kansas cuts 
down hail business to serious extent. 
* * * 

Fire losses for first quarter of 1923 
show heavy increase. 

* * * 


Commissioner Hands of Michigan is 
planning a rate reduction order, calling 
for cuts of 10 to 25 percent. 


* * * 


Oklahoma insurance board issues 60- 
day credit rule. 


* * * 


Western Union is holding its semi- 
annual meeting in Washington, D. C. 


* * * 


Neal Bassett elected president of Fire- 
men’s of Newark and affiliated com- 
panies succeeding Daniel H. Dunham 
who becomes chairman of the board. 
Wells T. Bassett elected a secretary 
and Archibald Kemp named assistant 
secretary, 





REACH AN AGREEMENT 
HAVE WEST VIRGINIA PLAN 
Conference in New York Last Week 


Resulted in Settlement of Com- 
mission Problem 





NEW YORK, April 9—At last there 
is justifiable hope for the reformation of 
the excess commission evil that has 
obtained in West Virginia for years, and 
that has proven such a thorn in the 
flesh of company executives. A joint 
conference was held here last week be- 
tween representatives of the Eastern 
Union, Western Union, Western Insur- 
ance Bureau, West Virginia Fire Under- 
writers Association and the West Vir- 
ginia Association of Insurance Agents, 
when-a definite plan for the future goy- 
ernment of the state was agreed upon, 
which will later be submitted to the 
several organizations above named for 
ratification. 

At one time West Virginia was 
under control of the Western Union, 
but for long it has been a law unto 
itself, such supervision as it received 
being exercised by the West Virginia 
Fire Underwriters Association, an or- 
ganization of field men, over whom 
in turn there is a committee of company 
executives made up of two representa- 
tives each from the Eastern Union and 
the Western Union, and one from the 
Southeastern Tariff Association. There 
is no regulation as to commissions, each 
company being free to pay whatever it 
sees fit for business. By virtue of this 
condition offices have been _ bidding 
against one another for the favor of 
agents until commissions as high as 30 
percent plus 5 percent contingent are 
allowed, some companies, indeed, being 
accused of granting even higher figures. 
Not alone does this condition create ill 
feeling among the companies competing 
in the territory, but it has caused dis- 
satisfaction on the part of agents across 
the Virginia line, who fail to understand 
why they should receive less compensa- 
tion for their business than is paid the 
local men in West Virginia. 

Was Troublesome Spot 


_A serious difficulty in handling West 
Virginia is that while the state is con- 
trolled for certain companies from Chi- 
cago, an equal if not a greater company 
number manage the territory direct 
from their respective eastern headquar- 
ters, neither group caring to surrender 
jurisdiction to the other. ‘Two years 
ago the Western Union at the solicita- 
tion of the Eastern Union, agreed to 
assume control over the state, and justly 
felt aggrieved when the latter organiza- 
tion failed to make good its promise. A 
previous effort to agree upon uniform 
commissions was defeated through the 
opposition of the West Virginia In- 
surance Department, which ‘issued a 
lengthy circular letter sharply criticizing 
the suggested plan. 

On Dec. 19, 1922, the executive com- 
mittee of the West Virginia Agents 
Association met with the supervisory 
committee in this city, when the com- 
mission program suggested by the for- 
mer was reviewed. No agreement was 
reached at the time, the local men being 
asked by the company executives to 
give the matter further thought in anti- 
cipation of a further meeting during the 
new year. In January the representa- 
tives of the agents’ association had a 
second gathering at Huntington, at 
which a program was arranged for sub- 
mission to the supervisory commmittee 
at the joint meeting on April 5. 

While a diversity of views obtained 
during the early hours of the confer- 
ence, these were gradually harmonized 
and when the gathering adjourned the 
conferees were in complete accord upon 
the program as finally amended. If the 
plan can now be put into effect a satis- 
factory solution of a problem that has 
long disturbed the fire underwriting 
fraternity will have been attained. 
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MUST FURNISH FACTS 
FOR MISSOURI SUIT 





Companies Being Called Upon to 
Provide Data Not Later 
Than May 1 


HEAVY BURDEN OF WORK 


Commissioner Appointed by Court Will 
Take Depositions From Each Com- 
pany Operating in State 


Companies operating in Missouri have 
been requested by the Subscribers Ac- 
tuarial Committee to furnish full data 
regarding their Missouri business. Suit 
is now pending in the circuit court of 
Cole county at Jefferson City, Mo., to 
contest the order of the insurance de- 
partment providing for a reduction of 
10 percent in the rates for fire, light- 
ning, hail and windstorm insurance in 
Missouri. In order to avoid the neces- 


sity of taking the records of each com- 
pany to Missouri, as well as for a 
representative of each company to ap- 
pear in court to supply the information 
necessary to give the data required by 
the suit, the court has appointed a com- 
missioner who will take the deposition 
of representatives of each company. This 
will be done at the office of the individ- 
ual companies, or at some convenient 
place in the same city. 


Importance of Suit 


Western department officials are now 
preparing to furnish the necessary facts. 
The suit involves a reduction of over 
$1,500,000 a year in premiums based on 
the business of 1921, but even more 
important is the principal of how under- 
writing profit is determined, and what 
items of income and expense shall be 
taken into consideration. The state has 
declared that even though the com- 
panies’ records show a loss, if interest 
earnings on capital stock, surplus, and 
unearned premium reserve are included, 
and expenses reduced, the Missouri ex- 
perience would show a profit. In other 
words, companies must reduce expenses 
to overcome the rate reductions ordered 
by the insurance commissioner. West- 
ern department officials feel that it is 
important for every company to make 
an effort to be able to defend its position 
in Missouri. 


Must Be Ready May 1 


The taking of testimony will begin 

ay 1, and the officers of each com- 
pany will be visited as rapidly as the 
work will permit. The state has al- 
ready challenged the correctness of the 
companies’ annual statement reports, as 
well as the reports of underwriting ex- 
perience by classes. Companies will be 
called upon to give a tabulation of 
Missouri expenses by years, for the five 
year period, 1917 to 1921 inclusive. In 
addition the companies must submit a 
Sworn statement regarding their fire, 
lightning, hail and windstorm business 


in the state, including the subjoined 
facts: 


m7 Unearned premiums as of Dec. 31, 


2. Net premiums written in Missouri 


by years 1917 to 1921, inclusive (annual 
statement). 


ion Unearned premiums as of Dec. $1, 
4. Earned premi ° 
dladive. Dp ums 1917 to 1921, in 


5. Net losses incurr 
same period, aliolissih ial 


Underwriting expenses incurrred b 
y 
years 1917 to 1921, inclusive. 


Net loss or profit in Missouri on 
raer writing during the five year pe- 


> Net premiums received in 1922. 
1988 Underwriting expenses incurred in 


10. Net losses incurred in 1922. 





CONSIDER COMPROMISE 


KANSAS RATE PLAN PENDING 





State Officials Want Decision on 
Whether Investment Profits 


Should Be Zonsidered 





TOPEKA, KAN., April 10.—Kansas 
state officials are seriously considering 
whether or not to accept the compro- 
mise offer of the stock fire companies 
and get rid of the lawsuit now pending 
in the Shawnee county district court 
and obtain some material reductions in 
fire and tornado insurance rates. 

The companies submitted a proposal 
that the suit be dismissed and the $700,- 
000 of impounded premiums be returned 
to the companies. The companies 
would then proceed to the rerating of 
the state and reduce rates. Some of 
the proposed reductions would become 
effective at once but a _ considerable 
number would not be effective for two 
to three years. Many of the proposed 
changes would be in the basic schedules 
and this would require two to three 
years for rerating the 1200 towns in 
Kansas, 


Annual Reduction of $450,000 


The proposed reductions, when all 
would become effective, would make 
a saving in fire and tornado premiums 
of approximately $450,000 a year, based 
on the 1922 figures. It would, of course, 
be greater as the increased business 
was felt. The reductions were said to 
average between 10 and 12 percent on 
the classes of business affected by the 
compromise. In some of the tornado 
classes the reductions would be over 20 
percent. 

The question that is holding up a de- 
cision in the case is whether or not the 
state wants to get rid of the lawsuit bad 
enough to allow the question of the in- 
vestment profits of the companies as 
the effect on rates to go undecided. 
The Kansas rating law in itself has been 
upheld. But the question of whether or 
not the investment profits should be 
considered in rate making, or only the 
underwriting profits and losses, has not 
been determined. The state would like 
to get a decision on this question. 

The companies submitted a_ table 
showing the classes of insurance on 
which rates would be reduced and the 
approximate amount of total premium 
reduction would be made each year. It 
follows: 

Approximate 
Annual 
Reduction 


Class in Rates 
Ce SO 5 6 see sinciescaddeen $ 3,750 
Blectric light plants ............ 40,009 
Ct CE cosh sGebSA sss nsneee ene 500 
Gas pumping plants.............. 10,000 
SO DEE Aecovsuecewscaceecsse 15,900 
Use and occupancy............+6:5 2.666 
a Bo gl ee 63,472 
CUD: Hab Soc bitdignvepens es 9,750 
Implement stores .......6.ese06 20,000 
Gas explosions in dwellings...... 33,444 


Frame mercantile buildings...... 39,210 
Frame manufacturing buildings.. 24,750 
PIPeprocr BRUGINES 2.2.2 ccsccccces 8,212 
Tenant occupancy (farms)....... 84,444 
WONED cicccccventisgaseésavades 49,758 
DSTOK WHOTORMETNS oc cc cciccccesiss 75,000 

The companies further proposed that 


tornado insurance rates should be 
by classes as follows: 

Class B, from 40 and 30 to 30 and 20 
cents. 

Class C, from 40 cents to 30 cents. 

Class D, from $1 and 80 cents to 80 and 
60 cents. 


cut 








11. Unearned premiums as of Dec. 31, 
1922. 

A statement must be prepared recon- 
ciling the report as made to the state 
of underwriting experience by classes to 
the annual statement figures to each 
year 1917 to 1921, inclusive. 

1. Total direct premiums as per Re- 
port of Underwriting Experience by 
Classes, 

2. Net reinsurance assumed as per 
Item 8 of Tax Return Schedule. 

3. Sum of Nos. 1 and 2 above must 
equal Missouri premiums reported on 
page 9 of Annual Statement. 

4. If it does not check, explain reason. 





HAVE A UNIQUE BODY 


MEMBERSHIPS ARE VALUABLE 





Kansas City Insurance Agents’ Asso- 
ciation Has Brought About Higher 
Standard in Agency Ranks 





An official of the Kansas City, Mo., 
Insurance Agents’ Association calls at- 
tention to the fact that the agents at 
Muncie, Ill, have not gone any farther 
than this organization in regard to 
underwriters’ agencies. He states that 
under the rules of the Kansas City 
association if a parent company ap- 
points a non-board underwriters 
agency representative, the parent com- 
pany must be resigned and vice versa. 
The official says that the local agency 
organization is so satisfactory that 
only two or three companies have seen 
fit to seek business outside of board 
ranks. These companies depend for 
their volume largely on the real estate 
people and side liners. One company, 
he says, has been accepting business 
from a furnace repair man, who had 
taken out a broker’s license. 


Point of Difference 


The point of difference between the 
Muncie, Ill., Insurance Exchange and 
the Kansas City Insurance Agents’ 
Association is the fact that the Muncie 
Exchange is limiting its agency repre- 
sentation to one and therefore there is 
no room for any annex. This would 
force the annexes out of the board en- 
tirely if they intend to have represen- 
tation at Muncie. The Kansas City 
Insurance Agents’ Association allows 
representation of three agencies to in- 
clude an annex. 

The by-laws of the Kansas City In- 
surance Agents’ Association, which 
have been in force for 10 years, provide 
that no member shall represent a com- 
pany that maintains an agency outside 
whether it be the parent company or 
an underwriters’ agency. The rules 
provide that an agent shall have 60 
days during which to comply with this 
provision. When any appointment has 
come in conflict with this rule the 
agency member has immediately noti- 
fied his company and the company has 
refrained from planting outside of the 


board. 
Uses Board of Trade Plan 


The Kansas City Insurance Agents’ 
Association is formed along the lines 
of board of trade organizations. Mem- 
berships are issued by the association 
at $1,000. These memberships are 
bought and sold on the same basis as 
board of trade memberships. The 
price of the memberships during the 
last six years has ranged from $750 to 
$900, plus a transfer fee. The value of 
the membership is the controlling fac- 
tor in the agents’ attitude toward the 
local association. 

The Kansas City agents feel that 
this plan of operation has resulted in 
placing the handling of insurance in a 
higher type of agents. On account of 
the value of memberships the weaker 
agencies have consolidated with oth- 
ers, therefore making very strong local 
offices. Some small offices that were not 
making satisfactory progress sold their 
memberships to new organizations. In 
this way many of the poorly equipped 
offices have been eliminated. Since the 
association has been running along its 
present lines there have been at least 
12 to 15 consolidations o- retirements. 
In spite of this the membership has 
grown from 75 members to over 90 
members. 

There are no brokers in Kansas City. 
Therefore, about 95 per cent of the 
business is direct production of the 
agents themselves. The only persons 
that are operating as insurance agents 
other than direct representatives of 
companies are a few side-liners who 
have made connections with two or 
three non-board companies. The Kan- 
sas City: Local Agents’ Association is 
unique in many ways. , 


WESTERN UNION HOLDS 
MEETING AT CAPITAL 


Large Cities Situation Is the Prin- 
cipal Topic at Session in 
Washington 


TIME MAY BE EXTENDED 


Much Suspicion Evident and Every 
Company Waiting for the Other 
to Take Action 


By C. M. CARTWRIGHT 

WASHINGTON, D. C., April 11.— 
The Western Union is holding its semi- 
annual meeting here this week. Presi- 
dent John H. Carr was unable to be 
present, owing to his continued illness. 
He is at Aiken, S. C. W. L. Steele 
of the Niagara, the vice president of the 
Union, is presiding. 

The big topic is the large cities situa- 
tion. There is much confusion about the 
enforcement of the Pittsburgh program, 
although the legislation was made man- 
datory and it will take a 90 percent 
vote to change it. There is much sus- 
picion as to what this or that company 
will do. The good faith of some mem- 
bers is impugned. ‘ 

The governing committee is first in- 
sisting that companies get in line in St. 
Louis, where commissions are put at 
20, 25 and 30 percent, with 5 percent 
contingent. The Union has asked all 
members to instruct their agents to 
abide by this schedule on and after 
May 1. It has ordered members to get 
their Chicago agents in line by May 1 
and yet but few have taken any such 
step. Every man is waiting for the 
other fellow to act. Companies are 
afraid to jeopardize their business. 


Urge Maximum Cost Rules 


The question may provoke some 
spirited discussion. The general im- 
pression prevails that the time at least 
will be extended. One leading officer 
said today that the large cities issue 
will not be solved until there is a definite 
limitation of agencies and brokerage 
rules are adopted making a maximum 
cost so that the supervising agent can 
make 10 percent on it. In Chicago, for 
example, he would put brokers and 
Class 2 agents on the same basis, 15, 
20 and 25 percent, and pay Class 1 
agents 10 percent more, with no con- 
tingent. 

Manager John M. Thomas of the 
Aetna, chairman of the governing com- 
mittee, reported for that committee. He 
urged more good faith and a keener 
sense of loyalty. W. B. Flickinger of 
the North America reviewed the inci- 
dents that led to the decision of the 
Minnesota supreme court affecting use 
and occupancy insurance, the court hold- 
ing that no limitation clause can be 
used in the state. He said that an 
amendment to the law has been intro- 
duced in the legislature and there is 
good prospect of its being received with 
favor. 

There is considerable comment made 
on the legislative situation in the west 
and the antagonisms arising with state 
insurance commissioners. Some officials 
favor curbing the power of the Sub- 
scribers Actuarial Committee, Many 
feel a more conciliatory policy is neces- 
sary. Attorney E. H. Hicks of Chicago 
is on the program to make a report. 

The good fellowship dinner was held 
tonight. The speakers were Attorney 
Claris Adams of Indianapolis, Assist- 
ant General Counsel Ernest Palmer of 
the National Board at Chicago and Wil- 
liam Hard of this city, well known 





newspaper man and magazine writer. _ 
i 
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AGENTS ARE AROUSED 


-_-——_—_——_ 


TAKE STEP IN CHICAGO FIGHT 





Class 2 Agents Attack Class 1 Group 
and Seek Company Aid 
in Controversy 





Following upon the proposed revi- 
sion of the rules of the Chicago Board 
of Underwriters, submitted last week, 
Class 2 agents in Chicago voiced strenu- 
ous protest at a meeting of the Cook 
County Real Estate Board Tuesday, 
adopting a resolution which condemned 
the action of the Class 1 agents and 
called upon the companies to cooperate 
with all Class 2 agents in clearing up 
the controversy in Chicago. A bitter 
fight between the two groups of agents 
is anticipated. The proposed revision of 
Chicago Board rules calls for payment 
of annual dues of $10, effective July 1, 
the alternative being suspension. At 
present Class 2 members are merely re- 
quired to apply for membership in the 
board and become subject to the rules 
of the board. The change was pro- 
posed with a view of improving the 
galibre of Class 2 agents through an un- 
official qualification plan. 

The question, was scheduled for the 
monthly meeting of the Cook County 
Real Estate Board, held Tuesday after- 
noon, and two representatives of the 
Chicago Board were present to outline 
the position of those who drew up the 
revised rules, as well as to give the view- 
point of Class 1 agents. O. E. Aleshire 
of the Parker-Aleshire agency, former 
president of the Chicago Board, denied 
that the board had any desire or inten- 
tion of subjecting Class 2 agents to the 
control of Class 1 members. He also 
refuted all claims that an attempt was 
being made to reduce Class 2 commis- 
sions. James A. Newberger of James 
Newberger & Co., also spoke before 
the real estate-insurance men, declaring 
that the aim of the Chicago Board was 
merely to restrict the membership and 
improve the character of Class 2 agents. 


Sharp Resolution Adopted 


A strenuous response was made by 
A. J. Brockman, a Class 2 member of 
the board and a member of the Cook 
County Real Estate Board’s insurance 
committee. Mr. Brockman presented a 
resolution which sharply criticised the 
action of the Class-1 agents, the reso- 
lution being immediately adopted. In 
this resolution it was charged that Class 
1 agents have for years tried to cur- 
tail the business of Class 2 members 
by compelling insurance companies to 
discontinue the granting of agents’ 
privileges to real estate men requiring 
real estate men to place all insurance 
with Class 1 agents; establishing ar- 
bitrary boundary lines for classifying 
agents; and assessing annual dues pay- 
able by Class 2 agents without rights 
or privileges being granted in return. 
The resolution bases its recommenda- 
tions on the quality of the business 
handled by real estate brokers, claiming 
that the most profitable business avail- 
able is secured by these agents. 

The efforts of Class 1 members are 
condemned and insurance companies are 
asked to refuse to cooperate with the 
Class 1 agents in their energetic cam- 
paign of extinction. It is resolved that 
the Class 2 agents pledge their support 
to those companies to join with them in 
their effort to improve the business by 
abolishng all arbitrary geographical 
dividing lines; adopting a uniform scale 
of commissions to all real estate men 
on their insurance business equal to the 
commissions paid Class 1 agents; grant- 
ing the right to seek any business re- 
gardless of classification and to place 
it direct with the company; and honest 
and energetic enforcement of rules de- 
signed to stop the payment of com- 
missions to lawyers, contractors, poli- 
ticians and all others not qualified to act 
‘as agents or brokers. 


| 


| 


| 


A Reminiscence From Michigan 


the Upper Peninsula of Michigan 

in 1895 a party of insurance men 
gathered at the office of the Michigan 
Inspection Bureau at Negaunee and the 
picture shown herewith was snapped. 
The people are: 

Standing—W. S. Abbott, state agent 
North British & Mercantile, now de- 
ceased; F. G. Row, then state agent 
Springfield F. & M., now of the firm 
of Grinnell-Row Co., local agents Grand 
Rapids, Mich.; T. D. Hall, then deputy 
inspector Negaunee office Michigan In- 
spection Bureau, now state rater Michi- 


W ite wi making a summer visit to 





gan Insurance Department; J. K. Liv- 
ingston, then state agent Phoenix of 
Hartford, now local agent at Detroit. 


Sitting—J. P. O’Brien, “kid,” now 
special agent Home of New York in 
Michigan; J. W. O’Brien, then special 
agent Phenix of Brooklyn, now state 
agent Home of New York in Michigan; 
E. G. O’Brien, then “kid,” now special 
agent Home of New York in Wayne 
county, Mich.; G. H. Worthington, then 
with Chicago general agency of Connec- 
ticut Fire, now office superintendent 
Commercial Union, at its office in Chi- 
cago. 








AGAINST FOREIGN COMPANIES 





Private Citizen at Lawrence, Mass., 
Causes City to Cancel Foreign 
Company Policies 





LAWRENCE, MASS., April 11.— 
Last week the city council here voted to 
limit to American companies such 
money as is to be paid by the city for 
fire insurance during 1923. This action 
came as the result of a campaign waged 
by Charles A. Donovan of Lawrence. 
Mr. Donovan apparently is not con- 
nected with the insurance business_in 
any way. He sent a letter to the insur- 
ance agents of Lawrence in which he 
said among other things, “It is also 
my purpose to impress on property 
owners the importance of insuring their 
homes in American companies. To this 
end I am preparing a list of local insur- 
ance agents who handle the American 
companies and giving the names of said 
companies, so that the property owners 
may readily distinguish between Ameri- 
companies and foreign or foreign con- 
trolled companies. If you will mail me 
your list of American companies, and I 
am satisfied they are not foreign con- 
trolled, they will be included in the 
above mentioned list.” 

As a result of the action of the city 
council policies formerly held in foreign 
companies will be cancelled. It is un- 
derstood that the new policies will be 
distributed among about 50 local agents. 
Lawrence has a population of 95,000. 
The cities total policies aggregate 
$4,256,099, with a premium total reach- 
ing about $13,500. The policies now in 
force will expire as of April 1. 





Scottish Union Conference 


The field men of the Scottish Union 
& National from all over the United 
States, including the Pacific Coast and 
Canada, were called in conference at 
the American headquarters of the com- 








pany at Hartford last week. Discus- 
sion of plans for the present year in- 
cluded the launching of the American 
Union of New York, which is being or- 
ganized by interests connected with the 
Scottish Union. 





Insurance Stock Quotations 


NEW YORK, April 6.—Quotations 
on active New York insurance stocks as 
furnished by J. K. Rice, Jr., & Co. are 
given below: 


Div. 

Bid Asked % 

Amer. Alliance ...... 318 vr 20 
Amer. Surety, $50.... 93 97 10 
3ond & Mtg. Guar... 275 282 16 
City of WN. Y..cccccne 326 232 12 
Continental, $25 ..... 98 101 24 
Fidelity-Phenix, $25.. 124 132 24 
Franklin, $25 ....... 125 140 24 
Glens Falls, $10...... 46 52 24 
Great American ..... 255 260 16 
Hanover, $50 ........ 105 _— 10 
BEOEEO cccccceccsccose 344 352 18 
Natl. Liberty, $50. 139 147 20 
Pemek. BUPGEF .cccccce 160 165 12 
Niagara, $50 ........ 155 165 20 
North River, $25..... 48 one 10 
United States, $20... 55 — 10 
Westchester, $10 .... 41 45 25 


Knox Made State Agent 


The Liverpool & London & Globe has 
announced the appointment of John B. 
Knox, Jr., as state agent in Maine, both 
for the parent company and for its ally, 
the Star. Mr. Knox is a son of John 
B. Knox, president of the Equitable Fire 
and Marine and secretary of the Phoenix 
of Hartford. He has traveled the east- 
ern field for years, and is known to and 
highly respected by the agency fra- 
ternity. 


To Place With Mutuals 


COLUMBUS, O., April 9.—The Brook- 
hart Mutual insurance agency of Colum- 
bus, announced this week that the Ohio 
associations of dry goods dealers, shoe 
dealers and furniture dealers have de- 
cided to place their fire insurance with 
old established mutual companies. 





——>= 


ADVANCEMENTS MADE 


PROMOTIONS BY LIVERPOOL 





Fred H. Walker, A. L. DeRosset ang 
Harry D. §nith Appointed Agency 
Superintendents by Company 





Fred H. Walker, A. L. DeRosset and 
Harry D. Smith have been appointed 
agency superintendents of the Liverpool 
& London & Globe. All three have 
been advanced to positions of greater 
responsibility in accordance with the 
company’s policy of promoting those 
who have shown themselves able to fil] 
higher posts. 


Career of New Appointees 


Mr. Walker has been deputy manager 
at the Newark office for some time. 

Since 1922 Mr. DeRosset has been 
chief underwriter at the United States 
office. 

Mr. Smith has been with the company 
in various capacities since 1894. For 
some time he has. been supervising 
underwriter for New York state and the 
middle department territory. 


Better Homes Exhibit 
Attracting Attention 


HE Aetna Life and affiliated com- 

panies have an unusual mechanical 
exhibit at the “Better Homes Ex. 
hibition” being held the first two weeks 
in April at the State Armory, Hartford, 
Conn. It shows in a realistic manner 
how insurance contributes to the making 
of better homes. 

A tornado blows down a line of 
houses. Up flashes a billboard pointing 
out that these were insured by a wind- 
storm policy in the Automobile. After 
an interval this billboard will fall and 
the houses will be shown again, rebuilt. 

A fire breaks out in one of the houses 
on the hill in the background, calling 
the attention of the onlooker to tne 
fact that the Automobile also writes 
fire insurance, and that through its 
prompt settlement claims the property 
owner is able quickly to rebuild his 
property. 

In the foreground a number of auto- 
mobiles are passing along a busy main 
street and one of them swerving from 
its path strikes a pedestrian thus bring- 
ing to mind the need for Aetna Lite 
accident insurance in the protecting of 
the home against sudden financial 
trouble. This accident in miniature also 
brings out the fact that an automobile 
owned in connection with the home may 
create a liability for an amount that will 
seriously embarrass the home owner 
and may necessitate a heavy mortgage 
or loss of home in order to meet the 
damage claim. 

In the immediate foreground of this 
miniature scene are two houses. A 
burglar steals from behind the conceal- 
ment of a bush and enters one of them. 
This action serves to point out that an 
Aetna Casualty burglary policy is essen- 
tial as burglars not only remove valu- 
able possessions which many times are 
not restored. A policy not only protects 
from financial loss, but makes imme- 
diate replacement often possible. On 
the other side the danger from public 
liability is illustrated. * 

In these attractive and convincing 
ways the idea that a better home is an 
“Aetna-ized” home is conveyed. 

This display, althouch especially con- 
structed for the local “Better Homes Ex- 
position” is portable and will be used 
at various expositions throughout the 
country. 








May Buy British Fire 


The “Financial News” of London is 
authority for the statement that the 
London & Lancashire has offered to 


purchase shares of the British Fire, pro- 
viding it be assured of 85 percent of the 
stock. 
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LATE INSURANCE NEWS 


LOOK WITH FAVOR ON CLASS 





Companies Are Now Taking Whiskey 
With More Freedom With Desig- 
nation of Concentration Houses 


LOUISVILLE, KY., April 10—Com- 
panies heretofore declining to write whis- 
key in Kentucky are now being called 
upon by agents to reconsider the ane 
now that the whiskey is being placed i 
concentration warehouses under the su- 
pervision of the United States Treasury 
Department. Some of the companies here- 
tofore holding aloof in expressing a will- 
ingness to take on moderate lines while 
others are still declining the business. 

The following have, thus far, been 
designated as concentration warehouses in 
Kentucky. Where the government desig- 
nates “warehouse,” it means that any 
building on the premises may be used, sub- 


ject to the option of the owners of the 
premises: 


Warehouse No. 7—Louisville Public 
Warehouse Company, Louisville, Ky. 

Warehouse No. 15—Kentucky Distiller- 
ies and Warehouse Company, Distilery 
Warehouse No, 368, Louisville, Ky. 

Warehouse No. 16—Sunny Brook Dis- 
tillery Company, Distillery Warehouse 
No. 5, Louisville, Ky. 

Warehouse No. 17—G. Lee Redmon 
Company, Distillery Warehouse No. 470, 
Louisville, Ky. 

Warehouse No. 18—R. E. Wathen & 
Co., Distillery Warehouse No. 19, Louis- 
ville, Ky. 

Warehouse No, 19—BP. H. Taylor, Jr., 
& Sons, Inc., Distillery Warehouse No. 
63, Frankfort, Ky. 

Warehouse No. 20—George T. Stagg 
Company, Inc., Distillery Warehouse No. 
113, Frankfort, Ky. 

Warehouse No. 21—Glenmore Distiller- 
ies Co., Inc., Distillery Warehouse No, 24, 
Owensboro, Ky. 

Warehouse No, 22—Hill & Hill Distill- 








ing Company, Distillery Warehouse No. 
18, Owensboro, Ky. 

Warehouse No. 23—F. S. Ashbrook 
Distillery Co., Inc., Distillery Warehouse 
No. 35, Cynthiana, Ky. 

Warehouse No. 25—The Frankfort 
Distillery, Inc., Distillery Warehouse No. 
33, Frankfort, Ky. 


New York Brokers’ Meeting 


NEW YORK, April 11.—The annual 
meeting of the Fire, Marine & Liability 
Brokers Association of this city will be 
held April 17. The following have been 
nominated to serve as directors for three 
years: John A. Eckert, Carlton O, Pate, 
Robert C. Rathbone, Theodore M. Riehle 
and F. W. Stillman. Suggested amend- 
ments to the by-laws provide that no 
officer or director of the association be 
eligible for reelection to the same office 
without an interval of one year, and 
that applicants for associate member- 
ship require but one endorsement. The 
brokers’ association was especially ac- 
tive in the campaign against the monopo- 
listic workmen’s compensation bill in 
this state, and played no little part in 
defeating the measure. 


Seek Town Inspections 


The Iowa Fire Prevention Association 
has been approached unsolicited by rep- 
resentatives from both Council Bluffs 
and Clinton, seeking arrangements for 
a fire prevention inspection of the two 
cities. This is the first time a fire pre- 
vention association has been sought 
out by local interests for the purpose of 
making a town inspection and it is 
encouraging to fire prevention workers, 
as it indicates that their efforts have so 
arroused public interest that they are 
now freely offering cooperation in right- 
ing conditions. The Iowa association 
has accepted the two requests and will 
soon arrange dates for the inspections. 


Need Not Aid Farm Credit Plan 

Insurance companies, as the result of 
the action of the Nebraska house in com- 
mittee of the whole, will not be compelled 
to furnish part of the capital of the 
Nebraska Agricultural Credits Corpora- 
tion, and provide money for marketing 
purposes for producers of livestock, hay, 
grain, apples and potatoes. As orig- 





inally drawn it was proposed to take 10 
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APPRAISALS * REPORTS * 


ROM time immemorial, 
been the touchstone by which those who 
deal in money have been judged. 





percent of the reserves for this pur- 
pose. The insurance men organized to 
protest against a use of the reserves 
that they felt would imperil their safety 
when loaned to men who could not bor- 
row through the usual channels, and this 
was stricken out. The standing com- 
mittee substituted an enforced contribu- 
iton of 10 percent of the gross premiums, 
but in committee of the whole, this was 
eliminated. The only contribution the 
companies will be whatever remains of 
the % of 1 percent levy on fire insur- 
ance premiums for the support of the 
fire prevention bureau. 


To Inspect Leavenworth 


The Kansas Fire Prevention Associa- 
tion has arranged to hold a town inspec- 
tion in Leavenworth, Kans., on April 15. 
A complete program for the day is being 
worked out and R. E, Vernor, manager 
of the fire prevention department of the 
Western Actuarial Bureau, will be pres- 
ent to supervise the activities and make 
an address. 


Indiana Rate Hearing Deferred 


The hearing on Indianapolis fire rate 
classification has been again postponed 
from April 12 to April 30, due to the 
intention of Commissioner McMurray to 
leave the city Thursday afternoon. The 
second hearing on automobile rates in 
Indianapolis was scheduled for Wednes- 
day afternoon of this week. 


$165,000 Loss at Oklahoma City 


The Orth-Klefeker-Wallace wholesale 
grocery store at 11 East Grand avenue, 
Oklahoma City, was totally destroyed by 
fire of undetermined origin, April 7. Loss 
of stock is estimated at $100,000 and 
damage to the building at $65,000. The 
plan was formerly operated as the Okla- 
homa Wholesale Grocery Company, but 
taken over recently by the Orth- 
Klefeker-Wallace Company. 


Flaws Going to California 


WICHITA, KAN., April 11.—James A. 
Flaws, who has operated the adjusting 
office of Harris & Flaws here, has closed 
his office and will move to Los Angeles, 
Cal., where he will establish himself as 
an independent adjuster. Before engag- 
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ing in adjusting work at Wichita, Mr, 
Flaws was for a number of years super- 
intendent of the automobile department 
of the Hanover at Chicago. 


To Inspect Madisonville, Ky. 


Arrangements are being made to hold 
the next meeting of the Kentucky Fire 
Prevention Association at Madisonville, 
Ky., on either April 24 or 25, although 
the exact date has not been set as yet, 
An inspection of the town will be a part 
of the program. 





Fight Over Inman Bill 


SAN FRANCISCO, CAL., April 11.—The 
battle over the Inman measure before 
the California legislature is becoming 
warmer and the senate insurance com- 
mittee has called a public meeting to be 
held at the state capitol on Thursday 
evening. All interests concerned will 
be there to present their views on this 
measure which if it does not become law 
by legislative action will be presented 
to the voters of the state at the next 
general election. 


Warning on Sprinkler Rider 


Members of the sprinkler leakage con. 
ference have been reminded of its rule 
prohibiting the attachment of a sprink- 
ler leakage liability rider to fire policies, 


Ohio Notes 


Bradford Murray of Cincinnati has 
just taken the agency of the North 
River. 

Gunther, Plummer & Wuest have taken 
a larger office space in the First Na- 
tional Bank Building, Cincinnati, mov- 
ing across the hall from 1316 to 1310. 
The agency now occupies the offices for- 
merly used by W. E, Lord & Co. 

F. U. Brookhart, manager of the 
Brookhart Mutual Insurance Agency; 
which was opened in Columbus, O., a 
month ago, reports that 26 mutual com- 
panies handling fire, automobile, cas- 
ualty and plate glass insurance are now 
associated with the agency. 





George Belten Steeb, who has been an 
independent adjuster at Philadelphia, 
Pa., for many years, died last week. 





CA NE SoS) 


[GS AOI WARN) 





INVESTIGATIONS * INDUSTRIALS * PUBLIC UTILITIES * NATURAL’ RESOURCES 


Integrity 


integrity has 


Not sales arguments nor the panoplies 
of success, but a record of steadfastness and 
of scrupulous honesty, has been the inevi- 
table beacon which guided confident patrons 
to their doors. 


An appraisal involves the establishing, 
analyzing, classifying, counting and record- 
ing of dollars represented by properties. As 


a profession, it can only be practiced with 
the same unflinching integrity which has 
made of our banking system the backbone 


of commerce and industry. 


As the founders of modern appraisal 
practice, and its moulders for a generation, 
The American Appraisal Company’s most 
cherished ideal is to merit the continued 
confidence of its clientele by countenancing 
nothing but accuracy—provable accuracy— 
in its measurement of values. 


The American Appraisal Company 


Milwaukee, Wisconsin 


Cincinnati Los Angeles New York San Francisco 

Cleveland Milwaukee Philadelphia Seattle 

Detroit Minneapolis Pittsburgh Syracuse 

Indianapolis New Orleans St. Louis Tulsa 
Washington 


The Canadian Appraisal Company, Lid., Montreal, Toronto 
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BREAKS THE RECORD 
ON COMPANIES SHOWN 


Argus Chart Has More Complete 
Data Than Ever Before 
Attempted 


MINOR CONCERNS GIVEN 


Great Value to Agents and Others of 
Figures on Obscure 
Concerns 


The first copies of the 47th annual edi- 
tion of the Argus Fire Insurance Chart 
containing Jan. 1, 1923 annual statements, 
came from the bindery on Wednesday of 
this week, breaking all previous records 
in amount of material and number of 
companies covered. Last year the Argus 
Chart comprised 125 pages; this year it 
has 168 pages. It contains practically 
without exception the statement of every 
stock, mutual, reciprocal and Lloyds in- 
surance organization writing $25,000 in 
premiums or more. There are 250 com- 
panies which are given a full exhibit for 
a ten-year record of their business, 151 
other stock companies that are given an 
exhibit for the years 1921 and 1922, 385 
mutuals, some of which are given a ten- 
year exhibit and the balance a two-year 
showing, and there are 125 reciprocals 
and Lloyds shown with a two-year exhibit. 

Shows the Obscure Ones 


It is the obscure company that one often 
looks for in a chart of this kind and fails 
to find; it is easy to gather the data on 
the larger companies from almost any 
publication. The purpose in the Argus 
Chart is to provide a reference that is 
complete for all sections of the country. 

It will be noted that mutual and re- 
ciprocal companies writing full coverage 
automobile insurance are listed among the 
mutuals and reciprocals as a list would 
hardly be complete without them. 


Idea of Completeness 


The idea of completeness is carried out 
even through the special tables that are 
shown for the stock fire companies in- 
cluding the classification of business bv 
lines such as tornado, hail, motor vehicles, 
etc. The recapitulation of the total busi- 
ness written in these special lines in 1922 
as compared with 1921 is given on page 
148 and is shown in the accompanying 
table. 

Cross Checking for Accuracy 


In gathering data for these charts the 
companies’ own reports were checked with 
the reports of the various insurance de- 
partments and the figures that were to be 
used were in turn sent back to hte com- 
panies for another check to insure accur- 
acy. The Argus Chart is the only chart 
which has used reports from virtually all 
the state insurance departments; other 
charts which give only the larger com- 
panies use only one or two of the depart- 
ments, 

New Arrangement of Data 


‘This year the entire ten-year showing 
of each company has been rechecked and 
verified and the entire chart has been re- 
set in new type, resulting in a greatly im- 
Proved typographical appearance. The 
left-hand side of the page on which is 
shown the ten-year exhibit gives the items 
relating to the protection of policyholders. 
On the right-hand side is given ‘a record 
of the business transacted. 

“Net Premiums Written” are the pre- 
miums less returns, cancellations and 
reinsurances, The other item of cash 
income that a company receives is from 
its interest and rents, so that the total 
income is represented by the column 
“Premiums Plus Interest and Rents.” 


Correct Figures on Income 


There are various misleading state- 
ments about “Total Income” printed, in 
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Boston 


Insurance Company 
BOSTON, MASSACHUSETTS 


BAGGAGE 
STATEMENT, JANUARY 1, 1923 
DD cchpncinthainaanwase ees $12,876,825.52 
SE deavvankiepeeseesse 7,718,456.27 
NL. cv cacnbusavascabendrds 4,158,369 .25 
apital...... aise se 1 000,000.00 
Net Surplus to Policyholders. ..... 5,158,369.25 


FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 
DO—R E N T S—USE 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1923 


, Assets $4,401 085.03 
“sua Liabilities 1 ,853,494.08 
; Surplus 1,547,590.95 

Capital 1,000,000.00 

Net Surplus to Policyholders 2,547,590.95 























HOME OFFICE, 87 Kilby St., Boston, Mass. 


Pacific Coast Department 
230 Sansome St., San Francisco, Cal. 
Charles A. Colvin, Manager 


Western Department 
Lansing, Michigan 
Rawlings & Hewett, Managers 




















The Master Mind 


Back of every great business achievement every great 


industrial or engineering triumph, one master mind is 
incessantly toiling. Long before any physical evidence 
of this achievement is apparent, that master mind has 
perfected the plans and procedure that will make that 
undertaking a reality. 


It is the careful and painstaking planning together 
with expert knowledge that makes the undertaking a 
success. ‘Time is not spared in preparing for the task, 
because hurried preparation means lost motion in the 
execution of the enterprise. 


Isn’t it so with insurance? 


WESTCHESTER 
FIRE INSURANCE COMPANY 


OF NEW YORK 














Western Department 1010 Fisher Building :: Chicago 








(CONTINUED ON PAGE 36) 
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DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 








F. J. CLANCY, President DES MOINES, IOWA F. E. HATHORN, Secretary 
HEMRY REIS, M. D. JOSEPH BERNING NAPOLEON PICARD 
Vice-President Secy.-Treas. 


Licensed in the following States: 
Cole.; lIil.; Ind.; la.; Ky.; La.; Md; Mass.; Mich.; Mina; 
Miss.; Me.; Mont; New, N. H.; N. J.; N. Y.; N. C.; Obie; 
Pa.; 8. C.; Tenn; Tex.; W. Va.; Wis. 


A good company fer geed agente 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200,000.00 Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 








NATIONAL INSPECTION CO. 


223 West Jackson Boulevard , CHICAGO 
A Clearing House for 

UNDERWRITING INFORMATION 

J. G. HUBBELL, Mer. H. B. CHRISSINGER, Ass’t Mgr. 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


FIRE 
HAIL 


TORNADO 
AUTOMOBILE 


FARM 
TRACTOR 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London, 
Re-Insurance Contracts Drawn and Placed 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 


LANSING, MICH. 
m™ ASSETS - - ~- <= = © = = « «= «= = 
» SURPLUS TO POLICYHOLDERS - - - 






$1,981,385.41 
$1,170,326.67 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 
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CREATION OF COMPANY FLEETS 


The purchase of the old Eagle Fire of 
New York by the Norwich Union of 
London is the latest of a number of such 
moves by British offices, and is in keep- 
ing with the fleet idea that has been de- 
veloped, Contrary to the general belief, 
the primary purpose of British com- 
panies in launching American subsidiar- 
les is not through fear of possible ad- 
verse legislation in this country but 
rather with a view to developing addi- 
tional premium income. Many of the 
cities both east and west have strictly 
enforced agency limitation rules and 
companies without allies find themselves 
at a disadvantage in competition with 
those possessing such relations. Hence 
the growing tendency both upon the part 
of both home and of foreign corporations 
blessed with sufficient funds to form sub- 
sidiaries to effect such arrangements. 
Whenever possible, an established com- 
pany having a preferred local business 1s 
bought. When this is not feasible a new 
office is formed. In these days of exces- 
sive competition among the giant carriers 
a new organization has hard sledding if 
it be forced to create a distinct agency 
plant with all the expense such effort en- 
tails. When, however, the newcomer 
is launched under the protecting wing 
of an old-established and popular institu- 
tion, utilizing the same executive staff 
and field force of the parent company, its 
progress is far more rapid and generally 
speaking more successful. By virtue of 
the joint ownership the new entrant is 
given a quality and quantity of business 
it would not otherwise be favored with, 
while its operating expense is consider- 
ably less than is possible for the sepa- 
rately owned and conducted company. 

Several of the large casualty com- 
panies have found it desirable in recent 
years to form subsidiaries, feeling that 
through such agencies they would be 
able to develop business in small cities 
and towns not properly worked by rep- 
resentatives of the parent corporation. 
The general agents centered their ac- 
tivities upon the large cities, where a 
volume of premiums was to be had 
without undue cost to the general agent. 
While this reason does not govern the 
fire companies, the great majority of 
which operate upon the direct reporting 
agency plan, the same desire to get 
added income actuates both types of in- 
stitutions. Where local board rules limit 
the number of representatives any mem- 
bership company may appoint, the for- 
mation of an allied office supplies a 
legitimate means of meeting the condi- 
tion and of getting additional revenue. 

* * * 


AMES WITH THE PHOENIX 


Bertram E. Ames is the latest im- 
portant accession to the forces of the 
Phoenix Assurance, his appointment as 
engineer in service denartment, with 
headquarters at Boston, 
announced. Mr. Ames was 
vears in the service of the Underwriters 
Bureau of New England, following 
which for a number of years he spe- 
cialized in the rating of sprinklered 
risks. He is regarded as an expert en- 
gineer and is thoroughly familiar with 
the application of the Dean and other 
rate schedules. He is also well qualified 
to design a sprinkler system and to 
supervise its installation. 

a 

INFLAMMABLE CIGARETTE PAPER 

Accustomed as fire underwriters are 
to the receipt of telegrams and non- 
chalantly as these are treated as a rule, 
occasionally a message is had that jars 
their complacency. Such a wire was 
that received from Edward J. Coughlin, 
one of the aspiring lawmakers of the 
Empire State, who advised as follows: 
“T am about to submit a bill in the New 
York state assembly for the purpose of 
demanding the use of an inflammable 
paper on all cigarettes used and sold in 
New York State. Will you kindly mail 
me at your earliest convenience all the 
, information you have regarding type of 
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paper, etc., and any other valuable data 
you have available. 

Underwriters are of the opinion that 
the paper now used for wrapping cigar. 
ettes is sufficiently inflammable to please 
smokers and to be responsible for many 
incipient fires that frequently assume 
large proportions and are at a loss to 
understand why the hazard should be in- 
creased. 

* * * 
HAS 22 BRANCH OFFICES 


With the recent opening of offices at 
Portland, Me., and at Elmira, N. Y., the 
number of branches maintained by the 
General Adjustment Bureau of New 
York City totals 22, located as follows: 
Albany, Syracuse, Rochester, Buffalo, 
Malone, Newark, Philadelphia, Scranton, 
Harrisburg, Pittsburgh, Erie, Altoona, 
Baltimore, Washington, Charleston, 
Clarksburg, Bluefield, Boston, Provi- 
dence, Springfield, Portland and Elmira. 

In 1922 the Bureau adjusted 18,5038 
claims, representing 86.8 percent of the 
insurance at risk. The stock of the 
General Adjustment is held by 206 fire 


companies. 
¢ & 


WESTCHESTER ARRANGING MERGER 


Within a few weeks the merger pro- 
ceedings of the Delaware Underwriters 
with the Westchester will be worked out 
and the field men and agents will be 
working under the new program. Be- 
ginning May 1 the Delaware Under- 
writers’ agents in Western Union terri- 
tory will begin reporting to the western 
department at Chicago and those in the 
east will report to the home office on 
June 1. The southern and Pacific Coast 
agents largely report to general agents 
and these general agents will report to 
New York instead of Philadelphia as 
the company’s plans are worked out. By 
mid-year the entire merger proceedings 
will probably be completed. 


* * * 
HANOVER’S CAPITAL INCREASED 


The Hanover officially increased its 
capital stock to $1,500,000 last week at 
the meeting of the stockholders, thus 
increasing the capital of the company 
50 percent and restoring to the stock- 
holders all the losses incurred in the 
San Francisco fire. The Hanover has 
been carrying $1,000,000 capital stock 
and $500,000 is now added in the form 
of a stock dividend. Prior to 1906 the 
company was capitalized at $1,000,000, 
but due to the San Francisco fire it was 
reduced to $500,000 in order to create a 
surplus from which to pay losses. Later 
in the same year the stockholders re- 
stored the capital to $1,000,000, paying 
in $250,000 surplus as a premium of the 
$500,000 of new _ stock. This entire 
amount is now returned to the stock- 


| holders with the dividend just declared. 





*x* * x 
NATIONAL BOARD MEETING 
The 


program for the 57th annual 


;meeting of the National Board, to be 


held in New York the latter part of 
next month, is now being prepared and 
will likely be completed within a short 
time. The suggestion offered from time 
to time that two days, instead of one, 
be given over to the gathering, thereby 
affording opportunity for discussion ot 
the various standing committee reports 
submitted, apparently failed to meet with 
favor from the executive committee and 
the long established practice of a one- 
day meeting will again obtain this year. 
John B. Morton will complete his sec- 
ond term as president of the National 
Board in May, and in accord with an 
unwritten though closely observed rule 
of the organization, W. H. Stevens, now 
vice-president, will be elected his suc- 
cessor. Should Mr. Stevens, for any 
reason, decline the honor, the next logi- 
cal man would be A. Smith, at 


present chairman of the executive com- 
mittee. It is taken for granted that R. 
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ais SHN F. STAFFORD, Manacer J.C WHARTON, AssT. Manacer E.C. SMITH, Asst.Manacer, 
PAT RIOANLE 
INSURANCE, COoOrmPranhy, 
OP AME RIC, 


WESTERN DEPARTMENT, 76 WEST MONROE STREET 
CHICAGO March 9, 1923 


Mr. C. Me Cartwright, Managing Editor, 
The National Underwriter, 

Insurance Exchange, 

Chicago, Ill. 


My dear Cartie: 
I am going to try out a scheme to see what advertising power 


The National Underwriter possesses. 

For years all our advertising has featured the "SUN"- "Insurance 
is as old as the Sun"-"1710"--and even though the "PATRIOTIC" is ninety-nine 
years of age we have heretofore been cotent to see that Company grow slowly. 


We have now AMERICANIZED that Company, and as of January lst, 


1923 the PATRIOTIC INSURANCE COMPANY OF AMERICA renders the following statement: 






PATRIOT xb ICA 
=| Bb 54 T 
Preston AS Pit u 
nee 





a" ~~ a 297 %50.00 
RAILROAD AND OT STOSE 605,751.00 
CASH IN BANKS. «chee >see caps ehpne 219,624.08 
PREMIUMS IN COURSE OF GOLLECTI 156,654.90 





OTHER ADMITTED ASS $ 








RES 
RESERVE 
RESER 
CAPITAL. » (<>) 
SURPLUS.... 


SURPLUS TO his: 


It is my good wilt to be personally acquainted with a good 








many company representatives and I want you to revamp a "SUN" ad to a "PATRIOTIC" 
display, AND THEN I WANT TO SEE JUST HOW MANY AGENTS WILL READ THE "UNDERWRITER" 


AND RESPOND TO MY DRIVE FOR NEW REPRESENTATIVES. 

The same facilities are back of the "PATRIOTIC" as are back of 
the "SUN"; the same service; the same everything. I want the Company over the 
top and I want a goodly number of new agents. 


Fix up the "ad" in any style you like, and then print it. 


Yours very sincerely, 





Manager. 


EDITOR’S NOTE — Am running it ‘‘as is.’’ 
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CALIFORNIA 
GENERAL AGENTS 


Labry & Harris @ Watson 


An Organization of Successful 
Underwriters 


Now Making an Unusual Record for 


The Concordia Fire Insurance Company 
The La Salle Fire Insurance Company 
Wisconsin Underwriters: 
Pennsylvania Underwriters 


LOS ANGELES = 


W. E. Labry R. L. Harris 
534-536-537 -538 Citizens 
National Bank Building 

Phones—633-71 


SAN FRANCISCO 


Chas. R. Watson 
306-307 Exchange Block 
Phone 
Douglas 2722 

















The Automobile Owner 


Cannot buy more for his money 
than a “Michigan” policy. The 
Company still has some desirable 
territory open in Illinois, Indiana, 
Iowa, Michigan, Minnesota, 


Missouri and Ohio. 





Michigan Automobile Insurance Company 
A STOCK COMPANY 


Grand Rapids, Michigan 




















Emory Warfield will continue as treas- 
urer, and Sumner Ballard as secretary. 
The ratio of membership in the Na- 
tional Board is about two-thirds Amer- 
ican and one-third foreign companies, 
the latter being mainly British offices. 
By virtue of this condition it is cus- 
tomary to elect a foreign company offi- 
cial president of the organization in 
succession to two American company 
executives. Upon the theory that one 
good term deserves another the presi- 
dent of the National Board usually 
serves two successive years. 
*x* * x 
MERGER REPORTS DENIED 
Unqualified official denial is made both 


in London and in New York of the report 
originating in the former city and now 
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circulating in this country, that a merger 
between the Yorkshire and the Com- 
mercial Union is under way. Nothing of 
the kind has ever been considered or is it 
likely to be, according to managerial state- 
ment. The Yorkshire has long prospered 
as a distinct corporation and is in better 
financial condition today than ever before 
in its history. Stories of impending com- 
se consolidations are frequently circu- 
lated by brokers on the other side for the 
purpose of selling stock to the uninitiated 
at excessive profits. In the interest of 
sound financing and underwriting, some 
effectual means should be found for put- 
ting a stop to reports of this character, 
which prove irritating to the company 
managements named and tend to unsettle 
their agency staffs. 








CHANGES IN THE FIELD 





NORTH BRITISH CHANGES 


Appointments Are Announced by the 
Company in Three States in the 
Western Zone 


The North British group announces 
the following field changes: W. I. Rowe 
becomes state agent in South Dakota 
for the North British and the Common- 
wealth; E. A. Davis, state agent in 
Oklahoma for the Mercantile and the 
Commonwealth, and W. H. Riggs, special 
agent for the Pennsylvania in Nebraska, 
assisting State Agent J. R. McLaughlin. 

Mr. Rowe, who replaces L. E. Swan- 
son, recently resigned, heretofore 
traveled Nebraska for the Pennsylvania. 
He is a native of South Dakota and his 
transfer to that state is not only a dis 
tinct promotion but is in the nature of 
a home coming as well. His successor 
in Nebraska, Mr. Riggs, is a graduate 
from local agency circles in the state 
and is well qualified for field service. 
Mr. Davis knows the insurance business 
in Oklahoma intimately, having for some 
years been a special agent in the state 
for the Gross R. Scruggs general agency 
of Dallas. Heretofore the interests ot 
the Commonwealth and the Mercantile 
in Oklahoma have been looked after by 
F. T. Thompson and A. M. Nielson. 
In the future the former will concen- 
trate his energies upon the affairs of 
the North British, while Mr. Nielson 
will give his whole attention to those 
of the Pennsylvania. 


R. E. CURRIER IN THE FIELD 


Well Known Local Agent at Black 
Mountain, N. C., Becomes Special 
Agent of the Aetna 


R. E. Currier of Black Mountain, N. 
C., well known local agent there, has 
been appointed special agent of the 
Aetna in North Carolina and will work 
in connection with State Agent Robert 
H. Breese and Special Agent Earl K. 
Whitney. The Aetna headquarters are 
at Raleigh, N. C. 

Mr. Currier came into prominence in 
the work of the North Carolina Asso- 
ciation of Insurance Agents, but won 
his spurs by his magnetic, witty and 
impressive address at the Hot Springs 
convention of the National Association 
of Insurance Agents last fall, when he 
told about how he had organized the 
fire department in his small community 
and recited several things that had been 
accomplished. At the recent mid-year 
meeting of the National association in 
Asheville, N. C., Mr. Currier was very 
active and took charge of some of the 
important activities. He is a young man 
of fine ability and promise. 





Warren H. Riggs 


Warren H. Riggs of Central City, 
Neb., has been anpointed special agent 
of the Pennsylvania and will work out 
of Omaha as an assistant to State 
Agent John R. McLaughlin. 








DAVIS NAMED FARM MANAGER 


Iowa and Nebraska Field Man of West- 
chester Advanced—Has Had 
Excellent Training 


Elmer F. Davis has been appointed 
superintendent of the farm department 
of the Westchester in Chicago. For the 
past eight months he has been state 
agent of the company in lowa and 
Nebraska, and for one year prior to that 
was executive special agent of the farm 


department in western territory. Mr, 
Davis has had an extended experience 
in farm insurance work. He is a son 


of O. J. Davis, Iowa state agent of 
the Home. For two years he was con- 
nected with the local agency at Mulvern, 
la. For one year he was in the western 
farm department of the Home at Chi- 
cago. He then traveled in South Da- 
kota as special agent of the farm de- 
partment of the Home for three years, 
and for another three years was special 
agent in South Dakota for the Com- 
mercial Union fleet. Mr. Davis suc- 
ceeds Herbert D. Peterson who will 
resign shortly to become manager of 
the farm department of the Fireman’s 
Fund. The Westchester will rearrange 
its field force so as to appoint some one 
from its own ranks to succeed Mr. 
Davis. 


Paul S. Grover 


Paul S. Grover has been appointed 
special agent for the Insurance Com- 
pany of North America for the mill and 
elevator department, with headquarters 
at Fargo, N. D. Mr. Grover resigns 
from his present field position with H. 
M. Giles of Minneapolis to take up the 
new work. He has been traveling in 
this department of field work for some 
time. 





Herbert J. Stinning 


Herbert J. Stinning, who has been 
with the Michigan Inspection Bureau, 
has been appointed special agent of the 
North British & Mercantile, Pennsyl- 
vania, Commonwealth and Mercantile 
of America in Wayne county, Mich., 
to assist P. Moriarity of Detroit, 
Wayne county manager. 





Legler Paxton 


The Miiler-Jones Investment Com- 
pany of Topeka, general agents for the 
hail and fire companies controlled by the 
Miller Brothers and associates, has an- 
nounced the appointment of Legler 
Paxton of Topeka as a special agent in 
that territory. 





Lewis M. Kenney 


Lewis M. Kenney has been appointed 
state agent for the Star in northern an 
central New Jersev. making headquar- 
ters in Newark. Mr. Kenney has been 
well trained in fire insurance affairs. 


Charles A. Kelly Jr. 
A. Kelly. Jr. has been ap- 





Charles 


pointed special agent of the Sterling and 
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Federal in Indiana with headquarters at 
Indianz apolis. He formerly traveled in 
Indiana for the London Assurance. 


H. A. Pfister 


H. A. Pfister has been appointed spe- 
cial agent of the Providence-Washing- 
ton in the two Dakotas with headquar- 
ters in the Bolles building, Aberdeen, 
S. D. Mr. Pfister grew up with the 
Providence-Washington and for several 
years has been an examiner in the 
western department. 








W. P. Swope and N. G. Perry 


W. P. Swope, w' has been state 
agent of the American Eagle in Ken- 
wg J and Tennessee, has been relieved 

Tennessee and will hereafter devote 
his entire attention to Kentucky. 

Nolan G. Perrv has been appointed 
state agent of the company in Tennes- 
see with headquarters at Memphis. 





Benning Hull and George Kluber 


Benning Hull, special agent tor the 
Great American in southern Illinois, 
has resigned to go in the manufactur- 
ing business with his father in Texas. 
Mr. Hull is succeeded by George Klu- 
ber, who has been assistant examiner 
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in the western ities: office of the 
Great American for the past three years. 
Mr. Kluber will make his headquarters 
in Springfield. 





Eugene G. Stuart 


Eugene G. Stuart has been appointed 
special agent for the Hudson and Svea in 
Kentucky and Tennessee to succeed No- 
lan G. Perry, who has resigned to go 
with the American Eagle. Mr. Stuart 
has been in the local agency business at 
Elizabethtown, Ky., at intervals for 
many years, this being the third time he 
has left the local business for field work. 
He was at one time special agent in 
Tennessee for the Continental and at 
another time was special agent for a 
life company in Kentucky. 





Frank Florack and T. A. Ryan 


Frank Florack, recently in the Michi- 
gan field for the Rochester Underwrit- 
ers, has been transferred to Ohio as an 
assistant to State Agent C. G. McCray. 
He will make headquarters at Colum- 
bus. At the same time Thomas A. Ryan 
has been assigned to the Michigan ter- 
ritory for the organization, where he 
will work under the immediate direc- 
tion of State Agent Charles R. McClure, 
traveling out of Detroit. 
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BROKERS NOW FULLY ORGANIZED 


Having completed its organization by 
the election of officers this week, the 
Insurance Brokers Association of IIli- 
nois is now shaping its plans for an ac- 
tive season of work in the interests of 
all brokers in the city of Chicago and 
state of Illinois. The organization meet- 
ing of the association was held last Fri- 
day in Chicago, at which time the di- 
rectors were elected and given power 
to elect the officers, this being consum- 
mated at a luncheon meeting Monday 
of this week. The president of the new 
organization is Martin Johnson of Fred 
S. James & Company. The officers 
are now rounding out their plans and 
expect to have a definite program in 
prospect by the time of the next meet- 
ing of the officers and directors, which 
will be this evening (Thursday) at the 
Great Northern Hotel in ¢ chicago at 
6:00 P. M. One of the first pieces of 
work to be taken un will be the .brok- 
ers’ ordinance in Chicago and a com- 
mittee is now considering this problem, 
studying the situation in other large 
cities, with a view of asking the Chicago 
city council to enact a new license law. 
There are now over 150 brokers signed 
up with the association and Secretary 
Irving E. Read is making a campaign 
among the others, in order that the as- 
sociation may start out with as near 
100 percent of the brokers as full mem- 
bers as is ~ossible. All brokers who 
have not vet become affiliated with the 
organization are urged to see Mr. Read, 
who is with Critchell, Miller, Whitney 
& Barbour. 

The officers and directors of the 
newly organized association are as fol- 
lows: 

Martin Johnson, Fred S. James & Co.. 
president: Florian Wallace. 
Miller, Whitney & Barbour, and George 
Seaverns, Marsh & McLennan, 


vice- 
presidents; J. C. Shepard, Conkling, 
Price & Webb. treasurer, and Irvine 
E. Read, Critchell, Miller, Whitney & 


Barbour, secretary. 


The following directors were elected: 
Three vear term: J. C. Shepherd, Conk- 
ling. Price & Webb: Martin Johnson, 
Fred S. James & Co.; I. E. Read, Critch- 
ell, Miller, Whitney & Barbour; Lee 
_ ating. Moore, Case, Lyman & Hub- 
bard; Frank P. Lavin, Tohn Naghten & 
Co.; George Seaverns, Marsh & McLen- 


nan. 

Two year term: O. W. Hingold, 
American Automobile: Harry Flynn. 
Haskell, Miller & Grossman: W. N. 
Buchanan. Travelers; S. L. Dickinson, 

Case Lyman & Hubbard: Ar- 


Moore. 
thur Lazarus, Klee Rogers, Wile & 


Critchell, 





Loeb; R. J. Whitlock, Critchell, Miller, 
Whitney & Barbour. 

One year term: Florian Wallace, 
Critchell, Miller, Whitney & Barbour; 


Harry Leopold, Marsh & McLennan; P. 
J. Farrell, Angsten & Farrell; Clarence 
K. Peck, Rollins, Burdick & Hunter; 
Irving W. Stevens, Fred S. James & Co., 
Samuel Gilbert; J. W. Buckner, Fred S. 
pane & Co. 

x * * 


c ARRIED BIG HOLD-UP POLICY 


Last Saturday and Sunday the money 
and securities of the Merchants Loan & 
Trust Company and the Illinois Trust 
& Savings Bank in Chicago were trans- 
ferred to the new building at Clark and 
LaSalle Sts., to be occupied by the 
merged bank, known as the Illinois 
Merchants Bank. The big trucks loaded 
with money boxes attracted wide atten- 
tion. A hold-up policy of nearly $8,000,- 
000 was secured covering the transfer 
of money and securities Saturday and 
Sunday. The Maryland Casualty car- 
ried $3,800,000 and the Hartford Acci- 
dent $2,500,000. The rest was divided 
among the Royal Indemnity, London 
Guarantee & Accident and Continental 
Casualty. E. B. Vickery, Cook county 
manager of the Niagara Fire, was the 
broker in handling the line. There were 
a number of packages transferred from 
the vault, these being held for custom- 
ers. Fire and hold-up insurance was 
carried on these. The transfer of the 
vast amounts of money and securities 
was carried on without a hitch. The 
Illinois Merchants Bank thus becomes 
one of the largest financial institutions 
west of New York. 

*x* * * 
COOK COUNTY FIELD CLUB 

Plans for the inspection of Chicago 
Heights which is to be made by the 
Cook County Field Club were discussed 
at the monthly meeting of the organi- 
zation held on Monday. Richard E. 
Vernor, manager of the Fire Preven- 
tion department of the Western Actu- 
arial Bureau, who will be in general 
charge of the work at Chicago Heights 
was one of the principal speakers and 
explained the methods followed by the 
various state fire prevention associa- 
tions. Mr. Vernor suggested the for- 
mation of several committees to meet 
with the business men of Chicago 
Heights. Fred H. Simons, president of 
the Illinois State Board, outlined the 
manner in which town inspections are 
made in Illinois. J. B. White, of White 
& Hayden, Cook county managers of 
the Glens Falls, reported that all of the 
prominent local organizations at Chi- 
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Men of Experience 


Men who are qualified by training 
and experience to counsel with 
their assured on insurance problems 
become known as dependable in- 
surance men. 


This reputation cannot be gained 
overnight but it can be gradually 
acquired by careful study of home 
office facilities to meet the needs of 
the assured. In all this, the local 
agent will find the Philadelphia 
Underwriters Department remark- 
ably well equipped. He will find 
a warm spirit of friendly cooperation, 
and a devotion to his interest which 
makes its agency a dependable one 
for the agent and his partners. 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


TWO CENTENARIANS 
ie” ORO pe ed 
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PHILADELPHIA UNDERWRITERS DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 
CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
‘CASH CAPITAL, $1,000,000 


WESTERN DEPARTMENT, 208 W. JACKSON BLVD., CHICAGO, ILL. 
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ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$2,637,109.96 





A Company of Character 














cago Heights will be glad to cooperate 
with the Cook County Field Club. An 
initial meeting will be held at Chicago 
Heights on April 20, at which time the 
scout committee will confer with the 
business and municipal organizations of 
Chicago Heights. The inspection itself 
will be held about a month later. 

If the Chicago Heights inspection is 
a success, the Cook County Field Club 
will hold similar inspections in the 
towns in the Chicago suburban terri- 
tory. The members are evidencing con- 
siderable interest in the plan, and there 
was an attendance of over 60 at Mon- 
day’s meeting. Four new members were 
admitted to the organization, they being 
Fred R. Mueller of Crum & Forster; 
Paul P. Rozek of the Marquette Na- 
tional, Grantley D. Grawe of the Na- 
tional Liberty and Rollin I. Read, Cook 
county manager of the Crum & Forster 
companies. Chester M. Hayden, presi- 
dent, presided at the meeting. 

_ 


TO OPEN FARM DEPARTMENT 


It has been decided by the western 
management of the Fireman’s Fund to 
open a farm department and accord- 
ingly, Herbert D. Peterson has been se- 
cured as manager of the new depart- 
ment, his appointment being effective as 
of May 1. Mr. Peterson was formerly 
in charge of the farm department of the 
Westchester in Chicago. The Fireman’s 
Fund feels that it must have a farm de- 
partment in order to render a_ broad 
service to agents. The company writes 
practically every form of fire insurance. 
[It will at once commence to create a 
farm agency plant and will put several 
farm special agents into the field. 

* * * 


WARY OF RESORT HOTELS 


With the burning of the Arlington Hotel 
at Hot Springs, Ark., the companies are 
again reminded that frame resort hotels 
are unprofitable, irrespective of location or 
class of patronage. The Hot Springs 
hostelry was re garded as a superior | risk 
of its kind. That is, although it was a 
large, rangy, wooden structure, it was 
properly managed, well cared for and was 
patronized by a superior grade of guests. 

Buildings of this character are rapidly 
going out of favor. At all of the ex- 
clusive resorts or watering places, im- 
proved hotel buildings are being con- 
structed. Even the remotest resorts in 
the Canadian Rockies are graced by fire- 
proof buildings of the finest type. Com- 
panies are commencing to see that the 
owners of the old fashioned frame resort 
hotel building are usually not reluctant to 
see them burn, even though moral hazard 
may not exist. Most of these large ex- 
tensive frame resort hotels are “white ele- 
phants.” They must sooner or later be 
razed, resulting in a total loss to the own- 
ers, or burned down. The Arlington was 
one of the best risks of its kind. Hotels 
like the Arlington simply cannot be written 
at a profit. There is practically a total 
loss to insurance on the hotel, which 
was handled by Fred S. James & Co. 


* * * 
SHOWS FIRE PREVENTION VALUE 


The fire prevention department of the 
Western Actuarial Bureau is this week 
turning out its first final bulletin. This 
bulletin, which is for company use only 
and closes all details of the town inspec- 
tion, leaving further action to the com- 
pany, is a concrete demonstration of the 
value of the department and its fire pre- 
vention efforts. The first final bulletin, 
which is on Hancock, Mich., tells a story 
of a clean-up in the city that is a credit to 
those interested in bringing it about. It 
shows that 76 percent of the corrections 
recommended in the town inspection made 


by the fire prevention association have 
been made, leaving only 24 percent un- 
corrected. This is an excellent record 
and shows fire underwriters that the fire 
prevention associations are bringing about 
actual improvements in the field. A second 
final bulletin will also be finished this 
week, this covering Mount Clemens, Mich,, 

and showing that 65 percent of the recom. 
mendations have been carried out. In 
both cases, the uncorrected recommenda- 
tions are referred to the companies and 
action on the risks left to their discretion, . 
This machinery brings about a great im- 
provement in the condition of towns ip- 
spected and greatly reduces the fire hazard 
in mercantile districts visited. 


* x 
F. WAGAR FONX’S NEW PLACE 


F. Wagar Fox, who has been Cook 
county special agent of the Aetna in 
Chicago, has resigned and has joined 
the Cook county field staff of Critchell, 
Miller, Whitney & Barbour. Mr. Fox 
is one of the veterans in Cook county 
and has a wide acquaintance. 


OLP GETS UNION MEMBERSHIP 


The election to Western Union mem- 
bership is announced of Robert Olp, 
secretary of the Federal Fire & Marine 
of Denver, Colo. 

* * * 

Marinus De Waal, an examiner with 
the Fidelity-Phenix at its Chicago office, 
will go to Milwaukee, April 15, to be- 
come an examiner for the Concordia at 
its home office there. He has been with 
the Fidelity-Phenix in Chicago for seven 
years. 

* * * 

Fred W. Ransom, the new assistant 
western manager of the Providence 
Washington, arrived at his office in Chi- 
cago last week, accompanied by his suc- 
cessor as Ohio state agent, Glenn PF. 
Thrust. Mr. Ransom will occupy a desk 
in the same office as Manager Fred B. 
Luce. 


*x * * 

H. C. Mills, special agent of the North 
America in western Canada, with head- 
quarters at Winnipeg, was in Chicago 
this week visiting the company’s west- 
ern department. 

* * x 

R. E. Vernor, manager of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau, will speak before the 
Fire Prevention School of the Chicago 
Safety Council on April 27. 


North America’s Field Meeting 


Group field men of the North America 
—one or two from each of the com- 
pany’s main departments in various sec- 
tions of the countrv—gathered at the 
home office last week for their annual 
conference. There was no set program, 
but an informal discussion of modern 
tendencies in the business and internal 
affairs of the ca~nany. Field men of 
the Indemnity of North America par- 
ticipated in the conference, after which 
all the visitors were guests at the annual 





dinner and ball given by the employes 
of the Indemnity. About 300 men and 
women joined in the festivities. 


Will Soon Be Ready 


The American Union of New York, 
the new running mate of the Scottish 
Union & National, expects to be ready 
to write business next month. It will 
have combined capital and surplus of 
$1,250,000. The administrative offices 
will be at Hartford with the Scottish 
Union & National. 


Factory Association Meeting 


The annual dinner of the Factory In- 
surance Association will be held at the 
Hotel Vanderbilt, New York City, the 
evening of April 19. 
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Columbus, Ohio, March 10, 1923 


GLENS FALLS INSURANCE CoO., 
Glens Falls, New York. 


Dear Sirs: 

We are greatly interested in the Glens 
Falls Forum, and hope to see straight- 
from-the-shoulder discussions of timely 
subjects follow the one so ably presented 
by Mr. Klappert. 


There has been sufficient publicity 
as to excepted city commissions during 
the past few months to direct to this sub- 
ject the thoughts of agents not so favor- 
ably located, and we have been looking in 
vain for concrete and sound arguments 
from someone, justifying any differential 
at all between fire insurance agents 
wherever located. 


In the past few years we have learned 
much in the school of uniformity and 
anti-discrimination, but it seems that dis- 
crimination is still found in the treatment 
accorded agents by their companies. It 
is our belief that no tenable ground can be 
found for this discrimination. 


The real agents in all cities give their 
clients every service that can be given. 
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Differential and “Parasites” 


If it can be demonstrated that our neces- 
sary overhead cost for acquisition and 
service is a lower percentage of our total 
commissions than in excepted cities, we 
would be glad to see it demonstrated. It 
is our present opinion that efficiently 
directed agencies would show substan- 
tially equal percentages of overhead to 
income in all classes of cities, if all 
were placed on a uniform commission 
basis. 


To an outsider it would appear that 
the high cost of acquisition in excepted 
cities is not so much a reason for higher 
commissions as it is a result of them. 
They have attracted parasites who have 
no legitimate claims, but who have been 
able in a great measure, if not wholly, to 
absorb the excess. It would appear to 
us that the logic of the situation is not to 
continue to feed these parasites, but to 
eliminate them, cut down acquisition 
costs, ask no favors but accept a fair com- 
mission basis that can be paid properly to 
all, without discrimination to any. 


Yours very truly, 


BRIGHT & BROWNLEE 





Under the heading “THE GLENS FALLS » 
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FORUM” we plan to run occasional discussions 
from those who have worthwhile ideas to express 
on insurance subjects. This page is open to all. 
It will have a great number of readers because 
it will reach the combined circulation of many 
insurance papers, and the freest comment is in- 
vited. This comment may be constructive or 
it may be destructive, but, in any case, it must 
be sincere. 
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Flat Cancellation Evil 


THERE are some points that fire com- 
panies might well consider in the effort 
to reduce the expense ratio. The entire 
fire seems to be directed toward the 
acquisition cost largely because that is the 
largest factor in the expense ratio. 

In our opinion acquisition cost is not 
out of line in the general field. Agents 
are paid a reasonable amount for what 
they are doing. In a number of the large 
cities undoubtedly competition has run 
amuck and acquisition cost has been 
forced up too far. This does not mean 
that the legitimate whole time producers 
are making any more money than they 
should. It does mean that business is 
being bought for a price. Excess com- 
missions are paid. It has brought in to 
the business a horde of commission grab- 
bers who have but little interest in in- 
surance. The compensation they secure 
is sufficient to attract them. They are 
thus depriving legitimate producers of 
their rightful income. 

The flat cancellation evil, however, has 
grown to be a monstrosity. Hundreds of 
thousands of dollars are paid out every 
year, that could be saved if stricter busi- 
ness principles are followed. To put a 
policy through the books costs money. 


A casualty executive figured the other 
day that the actual money paid out on a 
policy put through the books amounts to 
about $7 or $8 for each policy. A policy 
runs a while and then it is thrown back 
because it is not wanted and is cancelled 
flat. However, let a loss come while this 
policy is in effect and immediately it is a 
live document and will not be surrendered. 
The biggest loss under this practice which 
leaves so many “not wanted” policies in 
the field are the claims that arise under 
these policies that would not otherwise 
have been taken. A casualty official re- 
marked the other day that with the largest 
companies the cancellation evil meant 
something between $4,000,000 and $5,000,- 
000. This is an enormous amount of 


-money to be involved in a practice that 


should be changed. Credit is extended 
too long. Policies are sent out on suspi- 
cion. The agents hope that they will 
stick. Too much leniency is used in this 
direction. The assureds hold the policies 
for some time and then send them back 
not wanted. The practice should be 
changed. There should be more business- 
like methods used. The expense ratio 
could be cut down quite a bit through this 
channel. 


Underwriting More Liberally 


In passing on business these days all 
companies are assuming a much more 
liberal underwriting attitude. They are 
more inclined to venture into new fields. 
They are trying to get a broader ex- 
perience, and at the same time extend 
fuller facilities to agents. An example 
of this was seen a short time ago 
when one company reinsured another, 
and the agents of the reinsured com- 
pany were told in effect, “Throw away 
your prohibited list. We want a chance 
at all of your good business. Send 
us anything that you get, and at least 
give us a chance to pass on it.” 

This is the position that more and 
more companies are taking at this time. 
An official! said the other day that in 
revising the office procedure somewhat 
he discovered that the examiners were 
declining a great deal of business in 
order to hold down the loss ratio. He 
asked that in the future all letters de- 
clining risks be sent to his desk before 
being mailed. He discovered that one 
examiner had turned down a frame 
garage, and that another had refused 


to accept a $1,000 line on a millinery 
store. Upon questioning the examiner 
he discovered that the business had been 
refused because both classes were re- 
garded as hazardous, and had yielded 
the company a bad experience. Yet in 
both cases the agent offering the risk 
had for several months been giving the 
company a fine classification, Like all 
other agents, these two had a certain 
amount of undesirable business on their 
books. 

In commenting upon the ease this 
company official said, “I tried to make 
the examiner in this case see that we 
cannot turn down a piece of business 
simply because the classification is not 
good. We must consider where it 
comes from, what kind of an agent 
offers it, what kind of business he has 
been giving us in the past, etc. There 
are many things to consider in passing 
on business besides whether the par- 
ticular risk offered is a highly desirable 
one or not. We want to write all the 
business that we can get, and decline 
just as little as possible.” 
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PERSONAL SIDE OF THE BUSINESS 








Just to let E. S. Inglis know that his 
recent appointment as general agent of 
the western department of the North 
British & Mercantile and of its asso- 
ciated companies, the Pennsylvania, 
Mercantile and Commonwealth, met 
with their cordial approval, the staff in 
the department headquarters in New 
York presented him with a fine leather 
traveling bag, while the special agency 
force gave him a beautiful gold watch. 
The presentation of the latter was made 
by H. N. Wood of Omaha, state agent 
for Nebraska, who is the ‘dean of the 
field force of the companies. Mr. Inglis 
Was guest at a luncheon given by his 
associates at the Drug and Chemical 
Club Monday. 


The first aspirant for presidential honors 
at the next annual meeting of thé Fire 
Underwriters Association of the North- 
west is James M. Larmore of Anderson. 
Ind., well known local agent and special 
agent of the State of England. He 
recently retired as president of the Indiana 
Association of Insurance Agents. Mr. 
Larmore has a wide acquaintance in the 
field, owing to his former large territory 
for the Norwich Union and later the 
Caledonian, His friends are getting him 
groomed for the presidential campaign 
Mr. Larmore was vice-president of the 
Northwest Association in 1917 when he 
was traveling in the field in Indiana. 


Capt. J. J. Conway, superintendent of 
the Cincinnati Salvage Corps, has been 
in a sanitarium at Dillsboro, Ind., for 
the past two weeks taking treatment for 
sciatica. Captain Conway has been suf- 
fering for the last year or two from 
pains in his legs. Recently he visited 
“Bonesetter” Reece at Youngstown, 
O., who thinks he has located the source 
of the captain’s difficulties and who ad- 
vised him to go to some springs to take 
treatment. Captain Conway hopes to be 
back in Cincinnati next week. 

John Dale, state agent in Nebraska 
for the Phoenix of Hartford, was oper- 
ated on at Omaha for appendicitis Mon- 
day. The case was very acute and the 
appendix found gangrenous though not 
broken. Mr. Dale is in the 60’s and 
while reasonably rugged, fear as to the 
outcome of such a serious operation is 
felt by his many friends. Mr. Dale is 
one of the oldest men in point of serv- 
ice in the Nebraska field. 


Walford W. Hardwicke of the W. W. 
Hardwicke Walford Company agency, 
Richmond, Va., suffered a slight stroke 
of paralysis on the left side last week 
at his home in that city. Improvement 
in his condition was reported this week. 
Mr. Hardwicke was ordered recently by 
his physician to take a vacation and he 
had just returned from Baltimore when 
he was stricken. It may be a month or 
more, his doctors say, before he will be 
able to return to his office. 

Assistant Secretary George S. Valen- 
tine of the Ohio Farmers and Mrs. Val- 
entine are on an automobile trip through 
the south. They started first for Ashe- 
ville, N. C. During the absence of Mr. 
Valentine from the office R. V. Haser of 
Chicago, Illinois state agent, is at the 
home office assisting in the underwrit- 
ing. The Valentines will be gone for a 
month. 


Thomas A. Pettigrew, who has for 
several years been staff adjuster for the 
Underwriters Adjusting Company, has 
been promoted to general adjuster for 
that organization. 

Prior to his connection with the Un- 
derwriters Adjusting Company he was 
an independent contractor and builder at 
Streator, Ill., and later operated as in- 
dependent adjuster at that point. Upon 
the formation of the Underwriters Ad- 
justing Company in 1919 he joined its 
forces and for a time operated one of 
the branch offices. 

His work in his present connection 











THOMAS A. PETTIGREW 


has been highly satisfactory and having 
been interested in many of the impor- 
tant losses handled through the Chi- 
cago office, he has a wide acquaintance 
among company managers, field men 
and agents. His promotion to the po- 
sition of general adjuster will be re- 
ceived with pleasure by his wide circle 
of friends. 


Montgomery Clark, who was recently 
elected vice- -president of the Hanover, 
was presented with a handsome white 
gold watch, a chain to match, and a 
completely "equipped golf bag, by the 
employes in the western department of 
the company and the western field men. 
V. M. C. Nelson, chief accountant in the 
western department, made the presenta- 
tion address. Mr. Clark returned to Chi- 
cago last Monday after a two weeks’ 
trip through the south and southeast 
where he visited the company’s princi- 
pal agencies. Mr. Clark, who has been 
assistant western general agent of the 
company for several years, will leave 
for New York next Saturday to take up 
his new duties. On April 13 several of 
Mr. Clark’s Chicago friends will give 
a dinner in his honor at the Union 
League Club. 


The McMillan Company of New York 
has just issued a valuable book entitled 
“The Law of City Planning and Zon- 
ing,” by Frank Backus Williams of the 
New York bar. This is a comprehensive 
work dealing with city zoning from a 
number of viewpoints. Fire insurance 
men are interested in city zoning be- 
cause of the effort to restrict industrial 
buildings to certain streets, apartment 
buildings to certain streets and purely 
residences to certain streets. Many 
cities, large and small, have grappled 
with the problem of city zoning in their 
economic, hygienic and aesthetic devel- 
opment. Mr. Williams, the author, de- 
livered a series of lectures in 1915 on the 
subject at the University of Michigan. 
He founded and was chairman of the 
city planning committee of the City Club 
of New York. He was a member of the 
general committee of the National Con- 
ference on City Planning. The book 
sells for $5. 


Union Backs Local Boards 

WASHINGTON, D. C., Apr. 11.— 
The Western Union, in session in this 
city, this morning passed a resolution 
providing that the members will back 
up a local board in any rule governing 
brokerage, limitation of agencies, agency 
qualifications and so on, providing this 
legislation is approved by the joint con- 
ference committee. This is a very pro- 
gressive movement. The large cities 


question is set for special order Thurs- 
day morning. 
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OHIO AND WEST VIRGINIA 














WEST VIRGINIA LEGISLATION 


Number of Bills Have Passed Senate 
and Are in Second Reading 
in House 


CHARLESTON, W. VA., April 10— 
West Virginia senate has passed the fol- 
ing in the house with recommendations 
ing in the house with recommendations 
to pass: 

Senate 163, changing the date for end- 
ing of the insurance year, relicensing of 
agents, filing of statements, etc., to 
April 1. 

Senate 164, authorizing a wider scope 





of business to be written by fire insur- 
ance companies. 

Senate 165, changing date of expiration 
of non-resident brokers’ licenses. 

Senate 166, requiring standard New | 
York fire policy. 

Senate 401, in regard to penalties for | 
rebating, prohibiting so-called bank 
agencies and coercion. 
“Senate 4021, providing for the incon- | 
health 


testable clause in and accident 
policies. 

An additional bill has been presented 
changing the requirements for surety | 
companies. The legislature of 1921 re- | 
voked the law whereby a deposit of $75,- 
000 was required from all surety com- | 
panies before they could obtain a license 
in West Virginia, and amended the law 
so that the only requirement was that 
such companies should have not less 
than $600,000 capital stock. The bill | 
now introduced, and which it is claimed | 
is “special legislation,” provides that a | 





company with a capital of only $250,000 
may be admitted, and an amendment to 
the bill provides for a small deposit in 
addition. The state department is of 
opinion that any legislation to lower the 
standard of surety companies is detri- 
mental. Both Auditor John C. Bond 
and his deputy, Capt.. W. E. White, so 
stated before the committee on judiciary, 
which had the bill under consideration. 


Taxes on Insurance Company Deposits 


COLUMBUS, 0O., April 10—Franklin 
county has collected from insurance com- 


panies several thousand dollars in com- 
formity with the ruling of the state 
supreme court that the insurance com- 


panies had taxable deposits on file with 
the state insurance department. The 
payments include: American Casualty, 
$5,230; Michigan Automobile, $3,300; 
Maryland Casualty, $2,875; Union Marine, 





$2,575; Security Life, $255. It is under- | 
stood that the county will be able to 
collect about $102,000 altogether, 
Kanawha County Losses 
State Fire Marshal C. L. Topping of | 
West Virginia says fire losses in Kana- 
wha county, W. Va., from March 10 to 
April 10, 1923, will exceed $500,000. 
This is an unusually high loss ratio. 


Windsor, W. Va., Loss 
NEW 


YORK, April 10.—Further con- 

| sideration of the knotty points involved 
in the loss of the American Gas & Elec- 

tric Company upon its Windsor, W. Va., 

plant, which was considered at a meet- 


ing of company managers and 
in this city, has been 
cial committee. 


adjusters 
referred to a spe- 


|} undue pressure in transferring fire insur- 
} ance business from agencies holding it to 


| ing association business, will be called to 


\ 


INVESTIGATING VIOLATIONS 


fice reports that one week lately it had 
cancellations amounting to nearly $1,200, 
nearly all of which was due to real estate 
transactions. In these cases, there was no 
waiting until the policy expired. It was 
at once cancelled. Certain attorneys are 
also active in having insurance transferred. 
In fact it is said that when one attorney 
in Cincinnati handles a real estate trans- 
action, the agent takes it for granted that 
he is going to lose the business. 


West Virginia Department Finds That 
There Are More or Less Irregular- 
ities Along Border 


Through the investigation of the 
West Virginia insurance department, it 
has been discovered that the law in re- 
gard to non-resident brokers and rebat- 
ing is being extensively broken. Several 
flagrant cases have come to light along 
the West Virginia, Maryland and Vir- 





Ohio Blue Goose Party 


ginia borders, where agents who have COLUMBUS, O., April 10—There were 
been for years residents of this state, and | 169 ganders, their wives, sweethearts 
licensed as such for the transaction of |#"@ friends at the big Easter dinner 


dance given by the Ohio Blue Goose here 
last week. During the dinner, the ganders 
and guests were agreeably surprised and 
entertained by the Buckeye Quartet from 


insurance business, are also licensed in 
neighborhood states as residents, and 
vice versa. Dummy agencies have 
caused the department a great deal of 





eat ) Ohio State University. After the dinner, 

trouble in recent years. Evidence is | according to Richard W. Wetzel, wielder 

being collected with a view to taking | of the goose quill of the pond, it was a 

steps to remedy the situation. | case of “on with the dance For those 

- who did not dance, card playing was 

agg 55H provided. The entertainment committee 

CLAIM THAT PRESSURE IS USED | which put over the party was composed 

- | of Guy W. Funk, chairman, R. T. Hug- 

— , | gard, John Rygel, Frank E. Woods and 
Cincinnati Agents Say Insurance Is | 


J. M. Shaw. 


Switched Where Money Has Been 


Loaned on Buildings Strengthens Dry Cleaning Law 


qumeeemanes | The only fire prevention measure 
In spite of the warning of the Ohio | adopted by the Ohio legislature to date 
fea le . ane Ct secne. | 2 2 law which will strengthen the dry 
superintendent ol msurance la asst cleaning bill passed by the legislature of 
taries of building associations who use | 1921 through the efforts of Edward A. 





their own companies, when handling build- 


Some executives in need of sal- 
aried employes go on expensive 
prospecting tours; others let an 
ad of this size and appearance 
bring applications to them. One 
inch, one column wide, one time $3.75. 


account and may not be licensed, the com- 
plaint continues to be generally made in 
Cincinnati that policies involved in selling 
transactions are rarely continued where a | 
building association is involved. One of- | 

















ORGANIZED IN 1883 





Assets, December 31, 1922 


Policy Holders’ 


$1,178,100.24 


Surplus 
$412,192.76 











E. E. SOENKE, Secretary and Manager 
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EI Fire Insurance Company 
Fi Newark, New Jersey 


Capital *°500,000 
Surplus *1,259,741 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 
in every way. 
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John C. Bardwell 
President 


Assets Over 
One Million Dollars 


Hail 
Automobile 


Sprinkler Leakage Use and Occupancy 
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INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E, C. STOKES, GAYLE T. FORBUSH, ARTIOUR -WALLER, 
United States Manager Associate Manager ist. 

















PITTSBURG UNDERWRITERS 


Gon. Device Mon‘ Tanager Conestoga Bidg., Pittsburgh, Pa. 
Underwritten by 


Aliemannia Fire Ins. Co. 


National-Ben Franklin Fire Ins. Co. Superior Fire Ins. Co. 
t All of Pittsburgh, Pa. 


Combined Capital, $2,400,000 Assets, $13,600,959 
Surplus to Policyholders, $4,991,615 


Republic Fire Ins. Co. 


W. P. 
Fish & Shulkamp, Wis., General Agents for Wisconsin 
Charles N. Roe, General Agent, Fred W. Sullivan, State Agent for Michigan 


NEW AGENTS SOLICITED 
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Winter, now state agent of the National 
Liberty. It provides that none except 
those actually doing dry cleaning work 
may put out a sign indicating that they 
are dry cleaners. It also provides a 
penalty for use of any explosives for 
cleaning purposes in hotels, lodging 
houses or places of public assembly. An 
additional provision will make for better 
building construction of existing or new 
dry cleaning establishments. The effect 
of the bill is to limit the doing of dry 
cleaning to authorized establishments 
which are under supervision of the state 
fire marshal department. 





FEW OHIO INSURANCE LAWS 


One Authorizes Insuring of Auto Ac- 
cessories—Strengthen Reserve Re- 
quirement for Mutuals 


The Ohio legislatur. has now ad- 
journed until April 27, and its record of 
legislation shows few laws vitally affect- 
ing insurance companies. For the most 
part, the laws will be of service to the 
companies and the insuring public. 

One of the new laws legalizes insur- 
ing of accessories on automobiles. When 
the Ohio laws were recodified a few 
years ago, the section which would per- 
mit a company to do this was left out 
and consequently it was felt that this 
new law should be enacted. 

A bill was passed which would re- 
quire mutual companies to maintain any 
reserve specified when the policy is is- 
sued, so long as the policy may be in 
force. This will apply whenever a mu- 
tual advertises or a mutual agent states 
that its reserve is any certain figure 
which is above any legally required re- 
serve. It is designed to prevent mutuals 
from reducing the reserve after a policy 
has been issued. 

The insurance commissioner is now 
permitted by law to amortize all bonds 
held in his possession, deposited by in- 
surance companies, This is designed to 
prevent any necessity for the constant 
exchange of securities between the in- 
surance department and the companies 
in order to maintain the legally required 
deposit. 

One of the new laws provides penal- 
ties for misrepresentation or incomplete 
comparison of insurance company poli- 
cies. The law applies to all forms of 
insurance, but will no doubt receive 
principal consideration in the field of 
life insurance. 

Sheriffs and other officers handling 
real estate transactions under authority 
of the law are now authorized to require 
an insurance policy for both fire and 
tornado protection where deferred pay- 
ments in sales are involved. 

The state law has been changed to 
permit insurance companies to file an- 
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nual statements 60 days after Dec. 31, 
instead of 30 days as heretofore. 


To Inspect Canton May 9 


The executive committee of the Ohio 
Fire Prevention Association at a meeting 
last week tentatively fixed May 9 as the 
time for the inspection at Canton, 


See Much Building in Ohio 


Ohio insurance men are showing deep 
interest in the building prospects for 
this summer. It is understood that 
while little work will be done on federa] 
buildings, as a result of the announce- 


ment of a new policy in Washington, 
office and manufacturing plants and 
dwellings in large numbers will be 


erected in Ohio, the limit being set only 
by the availability of labor and mate- 
rial. In some cities carpenters have an- 
nounced demands for increased wages. 
In some places these demands are ag 
high as 20 percent increase. It is an- 
nounced that labor and building mate- 
rials are both 20 percent higher than 
they were a year ago and from sections 
come reports that contractors have de- 
cided to forego their building plans and 
persons who had arranged to _ erect 
homes have decided to put off building 
until later. However, the year promises 
to be a banner one in Ohio along building 
lines. 





Plan Automobile Work in Ohio 


COLUMBUS, O., April 10.—The execu- 
tive committee of the Auto Underwriters 
Club of Ohio, of which Walter A. Sawyer 
is chairman, at a dinner a few days ago 
discussed plans for the coming year. It 
was agreed that there is much work to 
be done in the way of organization as a 
result of the rapid growth of the automo- 
bile insurance business in Ohio. Organi- 
zation has not kept pace, it was said, with 
the widening: field for automobile insur- 
ance in the state. The club hopes to take 
a more active part in the detection of 
automobile thieves and the recovery of 
stolen machines. 





Ohio Notes 


Everard H, Beck has been employed as 
an engineer by the Doyle-Bullock 
Agency of Cincinnati. 

The old Gaff distillery at Cincinnati 
was destroyed by fire a few days ago 
with a loss of $50,000. 

There was a loss of $9,000, according 
to reports, when fire destroyed the Mat- 
lack produce house at Long Bottoni, 
near Gallipolis, O. 

Within 24 hours, one day last week, 
the fire department at Cleveland re- 
sponded to 107 alarms. This was twice 
as many as ever were responded to in 
the same period before. 

The Cincinnati Fire Underwriters As- 
sociation is using its advertisement in 
one of the Cincinnati papers this week 
for the benefit of the Cincinnati Com- 
munity Chest Campaign. 

Frank Jorling has been admitted to the 
Class A membership in the Cincinnati 
Fire Underwriters Association. He has 
the sole agency of the Standard Ameri- 
can and has also in his office the Na- 
tional Reserve. 

















CENTRAL WESTERN STATES” 








MICHIGAN RATE BILL SIGNED 


Agents Qualification Measure Up for 
Final Action in Lower House at 
Lansing This Week 





LANSING, MICH., Apr. 10.—Gover- 
nor Groesbeck has signed the adminis- 
tration fire-rating bill. Ninety days fol- 
lowing sine die adjournment of the 
legislature, the Michigan insurance de- 
partment will have strict supervision 
over all rates made by the Michigan 
Inspection Bureau. Raters, as well as 
the bureau, also will have to be licensed 
by the commissioner. 

No definite date for adjournment of 
the legislature has been fixed as yet, but 
it is generally thought that the solons 
will disperse April 27, with sine die ad- 
journment following one month later. 

The agents qualification bill was 
scheduled to come before the house this 
week for final action. It has been re- 


ported out of the insurance committee 
and, having passed in the committee of 





the whole, is now on third reading. If 

a vote taken last week on a department 
canine to provide that agents of for- 
eign insurance companies doing busi- 
ness in the state shall pay an annual li- 
cense fee of $2 is any criterion, the vote 
on the qualification bill is bound to be 
close. The department $2 license fee bill 
passed by a vote of 54 to 28, just three 
more votes than the required majority. 

Representative George Brown of De- 
troit, who introduced the bill and has 
been leading the fight for the Michigan 
Association of Insurance Agents, is 
primed for the battle of his legislative 
career. He is very optimistic over the 
outcome, however, and predicts the bill 
will have at least 60 votes for it on final 
passage. 





Much New Windstorm Business 


INDIANAPOLIS, IND., April 10.—The 
unusual run of windstorm loss claims 
which have been swamping many of the 
offices in Indiana is being followed by 
a big volume of new windstorm insurf- 
ance business. No line of insurance re- 
sponds more promptly to the wholesome 
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THEIR REASONS 


Some time ago there appeared an advertisement in the insurance journals reading: 
“Fireman's Fund agents stick. 
Why? 
Ask them.” 


One who was interested did ask them. Here are some of the answers: 
“Financial strength; Uniform courtesy; 
Excellent record in San Francisco fire; 
Unsurpassed service of field force.” 
P. M.—Twenty years Fireman's Fund agent. 


*?¢ 


“You ask me why I have stuck to the Fireman’s Fund. Well, primarily because the 
Fireman’s Fund has stuck to me. They have furnished the ‘glue’ and together we 
have ‘stuck’. 

“IT have always found the company sufficiently liberal in the acceptance of risks, 
courteous in tone of correspondence, and considerate at all times of the agent's 
viewpoint and his wishes, so why let loose? Why not stick?” 

P. K. W.—Nine years Fireman's Fund agent. 


*?¢ 


“W hy I have represented the Fireman's Fund for twenty-five years: 
Good company; Good service; 
Well-posted, accommodating and courteous State Agent.” 
J. F.C. Agency. 
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LEXINGTON, 


Business Is All Right—Let’s Go! 
THE HENRY CLAY FIRE INSURANCE CoO. 


KY. 








IN 


COMPANY, 


Total Losses Paid in Uni 


Assets Jan. 1, 1922, in U. S.........ceeeeees Pocecesccccecccesooecce eeecces 
Surplus in the United BOROSS. coccccccecccccccccsccccccessoces 


CORPORATED 1851 


WESTERN ASSURANCE 


OF TORONTO, CANADA 


FIRE, MARINE, TORNADO, EXPLOSION, RIOTS, CIVIL COMMOTION 


AND STRIKES. 


. $4,835,545 
bacenteagnal $1,599,555 
ted States from 1874 to 1921 inclusive, $50,129, 109 








H. M. BARFIELD 


President 





CHARLES H. HARRADEN 


Managing Underwriter 


H. S. BASSETT 
Secretary 


Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


Surplus to Policyholders - - 








OHIO AND MICHIGAN AGENTS WANTED 











WAITE BLIVEN, Vice President 


CHARTERED A. D., 1794 


=Insurance Company 


Ee 


QE FPNUINIS YL VANE, 


308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK JR, President 
SAM’L P. RODGERS, Asst. Secretary 


JOHN J. P. RODGERS, Sec’y and Treas. J. H. GIFFORD, Asst. Secretary 
CASH CAPITAL... cccccccccccscccccescecs $1,000,000.00 
SE, IID 0 c.ncnnssccsccncnccessoves 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 


UTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
FIRE, TORNADO, AUCENTS WANTED WHERE NOT REPRESENTED. 








Capital 
Assets 


Western Department 
FREEPORT, ILL. 


Net Surplus 


The North River Insurance Company 


$ 2,000,000.00 
11,059,325.49 
2,325,619.16 


Pacific Coast Dept. 
SAN FRANCISCO, CAL. 


Home Office 
110 William St. 
NEW YORK 








We want good men who work 
Territory in Ohio, Indiana, 


Home Office 


Thc Best Field in the Insurance Business 
Today is Live Stock Insurance 


among farmers and stockmen to communicate with us 


Illinois, Minnesota, Oklahoma, Missouri and lowa 


THE KASKASKIA LIVE STOCK INSURANCE CoO. 


INCORPORA 


Shelbyville, Illinois 














influence of advertising received through 
the payment of claims that does wind- 
storm insurance. The optimistic way 
in which one leading fire underwriter in 
Indiana looks at the windstorm proposi- 
tion is that, after a big storm a large 
volume of business will be written on 
a three-year basis and that this will 
just about give it time to expire before 
another storm comes along and catches 
the companies with an overload of 
liabilities. 

However, for several years now March 
has been above the average of the past 
two decades in windstorm losses in the 
Ohio river valley in the opinion of some 
observers and the companies are getting 
a chance to get experience upon -vhich 
to arrive at averages, as a pretty large 
volume of business is now on the books 
of companies writing in this territory 
and pretty well distributed. 


Bad Loss at Paris, Ill. 


There was a loss of several thousand 
dollars in two distinct fires at Paris, IIL, 
last week. The Athon Storage Ware- 
house, 130 E. Wood street, was destroyed 
together with H. B. O'’Hair’s storage 
barn and the 22-room frame tenant 
building owned by Mrs, S. B. Wright. 
The A. G. Witt Seed Company’s building 
and contents were badly damaged. Tle 
fire started in the Athon Warehouse 
about 8:30 o’clock in the evening, and 
spread to the Witt building. Then about 
9:45 p. m. the same night the storage 
barn and the tenant building were in 
flames. It is stated that the O’Hair fire 
was of incendiary origin. The heaviest 
loss falls on the Athon storage ware- 
house. The list of insurance is as 
follows: 
Patriotic, 


"nn 


800 Westchester, ,000 


5, 2 
Royal, 2,000 L. L. & G., 1,100 
Prov. Wash., 1,000 National, Ct., 1,500 
Agricultural, 1,600 Security, Ct., 6,000 
Peoples Nat., 1,100 Fidelity Phx., 1,000 
American, 500 Hartford, 20,000 


Madison Writing Dog Insurance 


The Madison of Indiana has commenced 
writing registered dog insurance through 


M. T. Jamison of Independence, Mo., who 
has been made manager of the kennel de- 
partment at that point for the United 


States and Canada. He is an expert in 
writing this class of insurance, having 
had many years experience, 


Michigan Mutuals in Row 


LANSING, MICH., April 10—A fight be- 
tween representatives of mutual com- 
panies has come to light in the Michigan 
legislature during the past week. 

Representative Smith introduced in the 
house a bill which that body passed ex- 
tending the redress action of mutual 
policyholders to court. The mutual board 
of arbitration is now the court of last 





resort. Senator MacNaughton introduced 
in the senate a bill regulating the in. 
corporation of mutual automobile insur- 
ance companies, designed to keep the 
“mushroom” outfits out of the state. This 
bill passed the senate and is now before 
the house insurance committee. 

When the senate insurance committee 
received Representative Smith’s bill from 
the house, Senator MacNaughton, an ad- 
juster for the mutual companies, blocked 
consideration of it in the committee, 
While the house committee would vote 
in a minute to report out the MacNaugh- 
ton automobile bill, still the committee 
is sticking by Representative Smith and 
is holding up MacNaughton’s bill until 
he comes through and acts favorably on 
the Smith bill. 





Plan Fire Prevention Day 


JACKSONVILLE, ILL, April 10.— 
Thursday, April 19, is to be somewhat 
of a fire prevention day in Jacksonville, 
local interests having arranged for sey- 
eral meetings for the day in various or- 
ganizations, fire prevention to be the 
topic for discussion. R. E. Vernor, man- 
ager of thé fire prevention department 
of the Western Actuarial Bureau, has 
accepted an invitation to be present and 
he will speak at most of the meetings. 
His schedule starts in the morning, with 
a talk at Rock College, followed by a 
noon luncheon talk at Peacock Inn. He 
will speak before the High School in the 
early afternoon, at the Business College 
later and at the Illinois Woman's Col- 
lege in the evening. 


Indiana Notes 


The quarterly meeting of the Indian- 
apolis Fire Insurance Agents’ Associa- 
tion was held Tuesday evening at the 
Lincoln Hotel in connection with a 
dinner. 


A communeation from the Indiana In- 
surance Inspection Bureau has been re- 
ceived by the city council at Mt. Vernon, 
Ind., that recommended a number of 
changes in the local fire department as 
a means of reducing the local insurance 
rates. The recommendations will be 
carried out. 


Illinois Notes 


Fire which swept the business section 
of Belmond, Ill., caused loss of nearly 
$70,000. The C. M. Reese block, Win 
Sands shop, Louis Rierson building, W. 
A. Wolle insurance office, John Zook 
building and A, W. Hill garage were de- 
stroyed. 

Fire of unknown origin destroyed the 
Walton Brothers department store and 


office building at Fairbury, II1l., causing 
loss of $200,000. The insurance will 
cover nearly all the loss. This was the 


third disastrous fire 
started in business 
"80s. 


since the company 
there in the early 
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CANCELLATIONS ARE ORDERED 
Commissioner Whitman of Wisconsin 
Sends Notices Direct to Compa- 


nies—Extensions Asked For 


MILWAUKEE, 


WIS., April 11.— 
Agents in Wisconsin have been sur- 
prised to learn that companies have 


ordered cancellations on a large number 
of policies following a request made by 
Insurance Commissioner Platt Whitt- 
man. In the past it has been the cus- 
tom of the Wisconsin Audit Bureau to 
send to the insurance commissioner’s 
office a list of criticised risks upon which 
corrections have not been made. The 
commissioner in turn would notify the 
agents to secure correction, which in 
the past was made in most cases. How- 
ever, for three or four months the com- 
missioner has not asked agents to make 
corrections. During the time that the 
discussion was on in Wisconsin relative 
to the book of rules usual requests for 
corrections were not made by either the 
Wisconsin Audit Bureau or the Insur- 
ance Commissioner. 

A short time ago Commissioner 
Whittman notified companies operating 
in Wisconsin to cancel their policies on 
the criticized risks which have not been 
acted upon. The notices were not sent 
to the agents who had been previously 
notified, but to the companies direct. 


When the Wisconsin agents learned of 





this action, there was considerable ex- 
citement and in numerous instances an 
extension of time was asked for. The 
commissioner requested companies hav- 
ing policies still remaining not in ac- 
cordance with the rules of which he had 
approved to cancel them not later than 
noon of April 7. This was physically 
impossible in many instances. 





Wisconsin Blue Goose May Party 


Plans for the annual May party of the 
Wisconsin Blue Goose are being pre- 
pared by Wm. C. Bradt of the Chris. 
Schroeder Agency, Milwaukee, chairman 
of the entertainment committee for the 
affair. The party will be a dinner dance 
and the last event on the calendar of the 
present social season of the Wisconsin 
Home Nest. It will be staged at the 
Hotel Astor in Milwaukee on May 7, and 
according to Roy L. Nicholson, most loyal 
gander of the nest, will be one of the 
most pretentious affairs ever staged by 
the Wisconsin ganders. 





Mutuals Resent Criticisms 


MADISON, WIS., April 10.—Hearing 
was held last week on the Halverson Dill 
which would make it a misdemeanor to 
make derogatory statements in regard to 
insurance companies. Among those ap- 
pearing was Attorney-General Herman L. 
Ekern, former insurance commissioner 
and active for several years in mutual 
insurance circles. He recommended that 
the bill be restricted so as to only apply 
to untrue statements derogatory to the 
financial condition of the companies, stat- 
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FIRE AUTOMOBILE MARINE 


mt HAMPTON ROADS 


FIRE «2 MARINE 
Insurance Company 


NORFOLK, VIRGINIA 


Address the Home Office for Agency Connections 


Henry G. BarBee James A. BiainEy 
President Vice-Pres. and Gen. Mgr. 


Haroitp Knox 
Secretary 








MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 








A Company Is as Strong as Its Agency Force 


AGENTS, you will like our service 


We write Fire, Tornado, Automobile, and Hail Insurance. 
We make a specialty of all classes of farm risks, including 
Threshing Machinery, covering Machinery while in‘operation, 
as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minnesota, 
Illinois and Indiana. 
PAID IN CASH CAPITAL $250,000.00 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 
P. F. Zimmer, President R. J. Wachter, Secretary 


Samuel Patterson, Treasurer 








Great American 
Insurance Company 


New Vork 


INCORPORATED 1872 


STATEMENT JANUARY 1, 1923 


$12,500,000.00 


RESE RVE FOR ALL OTHER LIABILITIES 


19,816,417.87 
13,017,077.35 
45,333,495.22 


LOSSES PAID POLICYHOLDERS 


143,654,333.86 


WESTERN DEPARTMENT 
CHICAGO 











THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - - DETROIT, MICH. 

















ing that the cooperatives insuring farm 
properties had asked for this kind of 
legislation. He charged that the stock 
companies had circulated literature con- 
taining lists of cooperatives alleged to 
have failed, and that these lists were 
false inasmuch as they contained the 
names of companies now transacting 
business. 

J. Weller Long spoke in opposition to 
the bill, calling particular attention to 
the fact that criticism of the business 
policy or qualification of officers was a 
matter of opinion upon which good men 
might differ, and a person criticizing the 
business policy of an insurance company 
or the qualification of officers should not 
be in danger of prosecution therefor. 


WISCONSIN FIELD MEETINGS 








Good Addresses Given at Joint Session 
of Field Men’s Club and Wis- 
consin Insurance Club 





MILWAUKEE, WIS., April 10— The 
quarterly meeting of the Wisconsin Field 
Men's Club and the Wisconsin Insurance 
Club was held here today. Ex-Governor 
E. L. Philipp of Wisconsin, president of 
the Milwaukee Association of Commerce, 
was the main speaker at the meeting. 
The ex-governor dwelt at some lengtn 
upon the newly conceived plan of the 
Association of Commerce to secure 
greater cooperation from the various 
other municipal organizations in every 
town and city in the state. 

The subject was one of peculiar inter- 
est to the state and special agent members 
of the two organizations because of the 
prominence given fire prevention work 
by the Milwaukee Association of Com- 
merce. Under the state-wide commercial 
association cooperative plan, it is prob- 
able that the work done in the way of 
fire prevention in every city in the state 
would be greatly increased and become 
endowed with greater importance. 


3esides ex-Governor Philipp, discus- 
sions of current insurance problems 
were given by W. W. Wolff, resident 


manager of the Fidelity & Deposit and 
president of the Insurance Federation of 
Wisconsin; George E. Nichols, manager 
of the Wisconsin Inspection Bureau, and 
Frank R, Daniel, chief engineer of the 
Wisconsin Inspection Bureau. Mr. Wolff 
discussed the work of the federation on 
insurance problems and in particular 
emphasized the protection Wisconsin 
agents were receiving as a result of the 
legislative bureau of the federation. Mr. 
Nichols explained in detail the present 
status of the injunction recently granted 
a group of Milwaukee general agents 
which prevented the Audit Bureau and 
the Inspection Bureau from enforcing 
any but approved parts of the new rule 
book. Mr, Daniel took up the work of 
the Association of Commerce in fire pre- 
vention and explained plans of that sec- 
tion of the association relative to the 
coming year. 

Charles Easton of the Northern of 
London was appointed chairman of a 
committee to arrange for the annual 
meeting of the associations in June. He 
will be assisted by Fred Gordon of the 
Boston. 





Form Farmers’ Union Mutual 


Farmers in southern South Dakota 
have organized the Farmers’ Union Mu- 
tual of South Dakota to write largely 
among members of the Farmers Union. 
The officers elected at the organization 
meeting at Mitchell, S. D., were: Presi- 
dent, P. G. Eckhoff of Platte; vice-presi- 
dent, J. E. House of Chamberlain, and 
secretary-treasurer, C. I. D. Lindley of 
Burke. 





Change Hail Fund Law 

BISMARCK, N. D., April 9—The state 
hail department is calling the attention 
of assessors and others interested in the 
operations of the hail fund to the several 
changes in the state hail law that have 
been made during the past session of the 
legislature. Several sections of the hail 
law were amended and under the pres- 
ent form the only compulsory feature of 
state hail insurance is the listing of the 
land. <All cropped land or land that is 
intended to be cropped must be listed as 
such and all tillable land must also be 
listed for the flat tax. The only tillable 
land not subject to the hail tax is that 
used exclusively for public roads, rights 
of way, mining or manufacturing and 
lands included within the platted portion 
of any city, town or village. The flat 
tax required by the law is reduced frorn 
3 cents per acre to 1 cent. The blanks 
that are being sent out for the coming 
season are last year’s forms and shows 
3 cents, but when the levy is made in 
the fall it will be at the rate of 1 cent 


an acre. In connection with withdrawals 
the new provision states that there will 
be no extension of time, but instead the 
insurance once withdrawn may be re. 
instated any time prior to July 5. For 
the coming season there will be only 
four days for such reinstatement—July 
1 to July 4—but after 1923 the time for 
reinstatement will be between June 15 


and July 5. 





Fire Department in Strike 


The entire fire department of Wau- 
wautosa, a suburb of Milwaukee, walked 
out in a body when the city council re- 
fused to heed their recommendations as 
to purchase of apparatus. The depart- 
ment personnel, 21 strong, headed by 
Chief J. C. Lefeber, will continue to an- 
swer alarms for 30 days, the time limit 
required for notification of withdrawal] 
from service. 


Federation Meeting at Fond du Lac 


A meeting of the Fond du Lac county 
unit of the Insurance Federation of Wis- 
consin was held at Fond du Lac, Wis., 
Wednesday. The meeting considered the 
legislative questions now being threshed 
out by the state legislature as well as 
transacting regular federation business. 

M. L. Fletcher, executive secretary of 
the Wisconsin Federation, and J. A. 
Crawford, field secretary of the Insurance 
Federation of America, who is in Wis- 
consin to spend two months on mem- 
bership work, were present at the meet- 
ing. 


Milwaukee Patrol Assessment 


MILWAUKEE, WIS., April 10.—Deci- 
sion to make the patrol assessment on 
the basis of 1% percent of 1922 premiums 
of members was made at the last meet- 
ing of the Milwaukee Board. The assess- 
ment decided upon prevails for only six 
months, or until Oct. 1. According to 
Joseph Grundle, secretary of the board, 
the matter of patrol assessment was the 
only one of general interest brought up 
at the meeting. 


Reports Big Hail Business 


The State Farmers Mutual Hail of 
Waseca, Minn., reports premiums of 
$418,723 for the 1922 season and losses 
of $360,792. The Farmers Mutual Hail 
of Waseca is one of the largest hail 
writing mutuals and ranks second in 
volume of premium income, the Farmers 
Mutual Hail of .Iowa being first with 
$955,094. Including both stock and mu- 
tuals, the Waseca company would rank 
sixth in premium income for 1922, 


No Hostile Minnesota Legislation 


ST. PAUL, MINN., April 10—With,the 
adjournment of the legislature nea® at 
hand and no insurance measures of a 
detrimental nature put through insur- 
ance men are beginning to _ breathe 
easier. In fact there is a possibility of 
some really constructive legislation be- 
ing enacted. 

No state fund bills at all have been 
put over and the bill to place rate mak- 
ing in the hands of the state insurance 
commissioner has been killed as far as 
this session is concerned. 

Several measures of minor importance 
which had the endorsement of the state 
insurance department and which had lit- 
tle if any opposition from any source 
probably will pass. 


Inspection on at Duluth 


DULUTH, MINN., April 10—A reinspec- 
tion of all commercial and _ industrial 
buildings in Duluth is being made by the 
fire department under the supervision of 
Chief Randall. The purpose of the in- 
spection is to determine whether any 
fire hazards exist and if they do to elim- 
inate them as far as possible immedi- 
ately. 

The fire chief has suggested the pass- 
ing of an ordinance prohibiting the lay- 
ing of wood shingles in any quarter of 
the city. 





May Settle Forest Fire Cases 


DULUTH, MINN., April 10—Insurance 
men here now regard it as probable that 
the United States Railroad Administra- 
tion will make an offer of settlement in 
cases of fires that occurred in the Wood- 
land district, Duluth, as a result of the 
forest fires of October, 1918. About 
$2,000,000 is involved. 

In the second test case tried in the dis- 
trict court here the jury rendered a ver- 
dict in favor of William Broadbridge for 
$3,048. The jury decided that the fire 
originated from the big conflagration, In 
cases in other districts in which de- 





cisions were given in favor of the plain- 
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There’s comfort in knowing— 


that your clothes came from a good tailor; 
that your shoes are well polished; that 
your game of golf is improving; that your 
office is running efficiently; that your bal- 
ances are paid and you still have money in 
the bank; and that your choice risks are 
written in the Ohio Farmers. 


Under such conditions, who wouldn’t be 
an optimist ? 


OHIO FARMERS INSURANCE CO. 


Organized 1848 Le Roy, Ohio 


‘*America for American Insurance’”’ 











THE NATIONAL UNDERWRITER 


April 12, 1923 

















Milwau- 


located for 


tiffs the government made settlements | Northwestern National of Milwaukee, 
INDEPENDENT DJUSTERS running from 40 to 50 percent of the | has returned to his home after spending 
A actual losses. several weeks with his family at Atlan- 
tic City. 
saesnot A\IND. LL. : : : : New quarters in the Pereles buildin 
ors MISSOURI 1Oow. D H.N ‘ODELL KY Hearing on Wisconsin Tax Bill East Water and Oneida streets, * 
110 Upper “1 St; Evaneville ind MADISON, WIS., April 10—More than a mare —— ee by the Hilbert & 
Secon: - '. ° $1,000,000 will soon have been lost by aerwalc nsurance Agency, 
QUINCY ADJUSTMENT Adjusters of Fire, ay Automobile and the state of Wisconsin because of the many years at 86 Michigan’ street. 


aad SERVICE BUREAU 


GEORGE C. GILL, Mgr. 
Wells Bidg., Quincey, Ill. 


Inland Marin 


INDIANA-MICHIGAN ADJUSTMENT CO, 
W. P. Kelley, Pres. American Trust Bidg 
H. ‘4 Lederer, Vice-Pres. come ene, 

C.W Ginz, Sec’y and Treas 
This concern is well equipped te handle allt tiedea of losses 








ILLINOIS ADJUSTMENT COMPANY 


For company onl 
Adjustment any p 
Specializing in fire—Automobile—Windstorm 
We also do inspection 
2234 E. Adams Street Springfield, Illinois 
Phone: Main 423 





NORTHERN & CENTRAL ILLINOIS 


BEN C. COOPER, Adjuster 
College Bldg. Ottawa, Ill. 


37 Years in Insurance Work 


H. R. PORTER 
Fire, Ternado and Automobile Adjustments 


708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, 0. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
384 Federal Ave. Saginaw, Mich. 


Mey KANSAS 
F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE 

503-505 Orear-Leslie Bldg. Kansas City, Mo. 

Over 30 Years’ Experience 








INDIANA ILLINOIS MISSOURI 
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SANGAMON ADJUSTMENT Co. 
428-430 Reisch Bldg., Springfield, Ill. 
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KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
Fire, Tornado and Automobile Losses Adjusted 
HUTCHINSON, KANSAS 

















General Adjusters 
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Topeka, Kansas Washington Ind 
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workings of the reciprocal insurance act, 
Commissioner Whitman declared at a 
hearing on the Severson bill to repeal 
the act. By terms of the bill, the reci- 
procal insurance taxation act would be 
replaced and companies would be taxed 
on the old basis. 

The reciprocal act, passed in 1915, pro- 
vides that Wisconsin shall tax fire com- 
panies of other states on the same basis 
that those states tax Wisconsin com- 
panies. Connecticut and New York do 
not tax outside companies at all, so Wis- 
consin gets no revenue from companies 
of these states. 

Wisconsin fire insurance companies are 
in favor of the present law, whose aboli- 
tion means taxation for them in other 
states. F. M, Wylie of Madison appeared 
before the senate committee for Milwau- 
kee fire insurance companies, against the 
bill. 





Anti-Fireworks Bill Fails 


Despite strong support given it by fire 
insurance men and by the Wisconsin In- 
dustrial Commission, the Ridgway anti- 
fireworks bill has been killed in the Wis- 
consin legislature. The measure, which 
had been passed by the senate, prohib- 
ited the discharge of fireworks except 
by persons granted specific permission 
to do so and would have required per- 
sons who used this permission to furnish 
a bond of $5,000 against personal and 
property damage as a result of the use 
of the fireworks, 





Wisconsin Notes 
A general insurance agency has been 
opened by Overbeck & Peterson in thé 
Pinney building at Sturgeon Bay, Wis. 
G. M. Matson, formerly of New Hol- 





The Wagoner Agency is the name of a 
newcomer in the underwriting field in 
Racine, Wis. H. S. Wagoner, I. H. Dun- 
ham and James Cape are incorporators 
of the new insurance agency which has 
a capital stock of $5,000. 

William R. Bradley, owner of an in- 
surance agency at Superior, Wis., has 
associated himself with the J. D. How- 
ard Co., of Duluth, Minn. The new affili- 
ation will not affect the Superior agency 


which will continue under charge of 
Mr. Bradley. 

Loyal Durand, head of the Durand 
Agency, Milwaukee, had the misfortune 


to slip on the icy pavement 
home and as a result is 
arm about in a sling. The frac ‘ture will 
be a source of inconvenience to Mr, Du- 
rand for at least a half month. 

Herman Pfeil of the Ben Weil Agency, 
Milwaukee, who has been spending the 
past six weeks at Hot Springs, Ark., has 
returned to Milwaukee—and work. Mr. 


near his 
carrying his 





Pfeil took his vacation in an effort to 
regain his health which had been seri- 
ously impaired by close attention to 


business during early winter. 
John M. Schneider of Milwaukee, 
operates a large local agency, was one 
of the Milwaukee agency managers who 
had teams bearing his name entered in 
the American Bowling Congress and the 
Knights of Columbus national tourna- 
ment. Mr. Schneider’s teams, although 
composed of agency employes who bowl 
only for pastime, placed well up in the 
markings in both tournaments, 


who 


Dakota Notes 

Dakota Fire Prevention 
April 12 as the date 
of Redfield. 


The South 
Association has set 
for the inspection 

Fire destroyed the Sheldon’ school 
building at Garrison, N. ., last week 
with a loss of $50,000, about $30,000 in- 
surance being carried. 
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30 Years’ uth manager of the Genske Agency, Kenosha, Moorhead, Minn., will be inspected by 
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CHAS. L. HECOX, Adjuster of | Fire and Tornado Adjustments ceaeenes aes 

an 
689 Continental & Com’! Bank Bldg. 
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NDSAA Fire Loss Adjustments—Wis, and North Mich. residents of ‘backwoods’ communities 
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DAVID LAWSON 





Room 1, Cook Block Oshkosh, Wisconsi4 











TOTAL ASSETS - - 
J. A. RIGBY, President 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 


BUSINESS CONFINED TO OHIO 





$2,486,445.48 
R. SMITH, Secretary 














MANSFIELD, ON/O 
Ohle’s and Strongest 
meurance Company 


Vie Groat Lmerioanyiuiwal Far in the Lead 
lfaclemnliy Company YY The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘‘the people's fa- 
vorite automobile insurance 


company. 











HENRY WENTZ, President 


The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


The Only Ohio Company Specializing on Public Glass Insurance. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


L. A. DENNIS, Sec. and Gen’! Agent 
Not an Experiment 








Total Cash Assets $417,483.05 


J. R. VERNON, President 





Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


SALEM, 
Losses Paid Since Organization, $1,480,796.59 


OHIO Net Cash Surplus $296,727.19 


J. AMBLER, Secretary 











TOWN MUTUALS GO AND COME 


Heavy Mortality and Bad Showing in 
Missouri Doesn’t Keep New Crop 
from Coming On 


KANSAS CITY, MO., April 10.— 
The year 1923 is showing about the 
usual mortality—and  birth-rate—for 
county and town mutuals. Several of 
these organizations in Kansas City were 
eliminated by the receivership route in 
1922. Superintendent Hyde closed up 
the Midwest Town Mutual late in 1922. 
In January, 1923, he was made receiver 
at his own instance of the Security Mu- 
tual, a town mutual with $125,575 in- 
surance in force, and gross assets of 
$2,034, including $1,934 of “accounts re- 
ceivable.” One of the Security’s obli- 
gations listed was $320 for reinsurance 
due the Pioneer Towr Mutual. Now 
Mr. Hyde has sought an injunction 
against the Pioneer Mutual’s continu- 
ance in business, and has been ap- 
pointed receiver for it. The Pioneer, 
according to Mr. Hyde’s data, has as- 
sets of $1,914, including $1,323 of ac- 
counts receivable “of very questionable 
value,” and owes $3,565, with no re- 
serve. 

Recently application was made to the 
county court for a charter for the Lin- 
coln Insurance Company, a town mutual. 
Heretofore such mutuals, as organized in 
this city, have come and gone—espe- 
cially they have come—without much at- 
tention from anybody. In the case of 
the Lincoln, however, Frank Schibsby, 
the amicus curiae who was appointed by 
the circuit court to report on the appli- 
eation for charter, makes some interest- 
ing comment on the statute under which 
they are organized and which “the legis- 
lature, wisely or otherwise, still permits 
to remain on the books.” He says: 

“Such companies are not under the 
supervision of the state insurance de- 
partment. The statute is an old one and 
was, undoubtedly, intended to furnish a 
scheme of mutual property insurance to 





where, in early days, the old line com- 
panies did not seek business. The statute 
remained after the cause of its existence 
had passed away. 


Nebraska Legislature Near End 


LINCOLN, NEB., April 10—The begin- 
ning of the end of the Nebraska legisla- 


ture is in sight. The house has ap- 
pointed a committee that has taken 
charge of the general file, and which 


will sift out of the hundred or more 
thereon those that it deems most im- 
portant. It is always a sure sign that 
the members are getting restive when 
they are willing to entrust to a small 
portion of the membership the power of 
life or death over all pending bills. 
Nebraska insurance men do not ex- 
pect the session to conclude much before 
April 21 or 24. They have not been able 
to get much of the legislation they de- 
sired through either or both bodies, but 
on the other hand very few of the meas- 
ures prepared by the radicals or persons 
with a grudge against the business or 
certain companies have been able to se- 
cure the enactment of what they desired. 
The legislature has passed a consid- 
erable number of bills, a little less than 


usual at this time of the session, but 
most of them were routine in charac- 
ter, local in their application or other- 


wise of no great importance. This has 
resulted from a decision of leaders early 
in the session that it was no time to 
rock the boat by radical legislation or 
forays against legitimate business enter- 
prises. 


Automobile Theft Figures 


KANSAS CITY, MO., April 10.—The 
Auomobile Underwriters’ Club of Kansas 
and Missouri has compiled figures on 
automobile losses and _ recoveries in 
March, showing 107 total theft losses 
reported that month and 71 recoveries. 
There were also 291 partial losses re- 
ported in March. 





Baker Proposes 60-Day Rule 


TOPEKA, KAN., April 10.—Fire insur- 
ance companies which do not collect 


promptly the premiums on their business 
in Kansas may be prosecuted under the 
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anti-discrimination law. Superintendent 
Baker is preparing an order directing 
the companies to fix a limit of not to 
exceed 60 days in which all premiums 
must have been collected. The compa- 
nies are to be advised that a violation 
of the order will be regarded as a vio- 
lation of the anti-discrimination law, in 
that some persons who do not pay their 
premiums promptly or give notes for the 
premiums are receiving favors which the 
usual run of policyholders does not have. 

As a matter of fact, the companies are 
to be advised that they must insist upon 
their agents making collections by the 
middle of the month following the 
month in which the policy was issued. 
This is regarded as sufficient time to 
make payments or to obtain notes for 
the premiums. Some of the local boards 
now enforce the rule that payments for 
premiums must be made within 30 days. 
But in numerous instances the depart- 
ment has been advised of premium ac- 
counts being allowed to run from 60 
days to six months and the department 
regards this as unfair to those who regu- 
larly pay their bills promptly. 





OMAHA COMPANIES ORGANIZE 


Sixteen Concerns, in All Lines of Insur- 
ance, Form Association for 
Mutual Benefit. 


OMAHA, NEB., April 10.— Rep- 
resentatives of 16 companies. with 
home offices in Omaha met last week 
on the invitation of Clyde G. Smith, 
president of the Northwestern Life of 
Omaha, and formed the “Organization 
of Omaha Insurance Companies.” The 
following officers were elected: Presi- 
dent, W. A. Fraser, sovereign com- 
mander, Woodmen of the World; vice- 
president, W. H. Ahmanson, president 
National American Fire; secretary, Dr. 
W. R. McGrew, president Prairie Life; 
treasurer, N. L. Criss, assistant man- 
ager, Mutual Benefit & Accident, and 
the following directors: Ray C. Wagner, 
secretary Bankers Reserve Life; John W. 
Hughes, secretary Guarantee Fund Life; 
Charles F. Schwager, president Ameri- 
can Live Stock; P. F. Zimmer, presi- 
dent Omaha Lifterty Fire; E. E. Elliott, 
secretary-treasurer Physicians Casualty. 

Other companies members of the or- 
ganization are: Omaha Life, Equity 
Life, Columbia Life, North American 
Life, Nebraska Live Stock and Ne- 
braska Mutual Fire. 


President Fraser’s Statement 


The following statement was given 
out by President Fraser: 

The principal reason for this organiza- 
tion is a desire on the part of the home 
companies to bring the merits of their 
institutions more forcibly before the 
citizens of Nebraska It has been felt 
that preference is often given to insur- 
ance companies whose headquarters are 
in distant cities, without any regard for 
their financial standing, over companies 
organized in Nebraska, maintaining their 
offices in Nebraska, employing Nebraska 
help and giving Nebraska the benefit of 
heavy tax payments as well as carrying 
all of their funds in Omaha banks, thus 
enabling merchants and manufacturers 
to secure money for their needs at a 
reasonable rate of interest throughout 
the entire year. 

It is the purpose of the new organiza- 
tion to furnish statements through com- 
bined advertising in the Omaha press 
with the hope that it will awaken the 
Patriotism that permeates the hearts of 
all Nebraskans for their own state, thus 
building up state institutions and en- 
couraging other institutions, giving us a 
greater Omaha as well as a greater 
Nebraska. 


Importance Not Realized 


There seems to have been a feeling 
that the home insurance interests have 
been slighted by the chamber of com- 
merce. It is a fact that for years the 
former commercial club, now the cham- 
ber of commerce, had worked along 
lines directed more by the manufactur- 
ing, jobbing and retail merchandise 
lines. In all their drives and other ac- 
tivities it was found that the insurance 
men were predominant, their member- 
ship was a large proportion of the total 
and at the time of the Trans-Mississippi 
Conservation Congress in 1919 they de- 
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THE appraisal for accurately de- 
termining current cash values 
and depreciation of property units 
having long since “arrived,” the 
chief concern of the prudent client 


and the conservative agent or 
broker should be the calibre, char- 
acter and accredited standing of 


the organization selected to prepare 
the report. 
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Use National Liberty Printed Salesmen. 
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manded and secured recognition and 
soon after were accorded an insurance 
committee, later representation on the 
board of directors, thén on the executive 
committee and finally an insurance divi- 
sion. 

The members of the new organiza- 
tion found at their meeting that they 
had not fully realized their numbers and 
that they did not know of each other in 
many instances. Several were not in- 
vited in as charter members, among 
them the Commonwealth Life and the 
National Security Fire. 


Doerfler Gets Union Automobile 


Milo H. Doerfier of Cedar Rapids, Ia., 
kas been appointed state agent of the 
Union Automobile of Lincoln, Neb. The 
company entered Iowa about two years 
ago. Mr. Doerfler comes from a well 
known insurance family. He expects to 
build up considerable business in the 
state. The Union Automobile is a stock 
company with $200,000 capital, $820,539 
assets and net surplus, $124,492. 


Expect Big Waterloo Attendance 


DES MOINES, IA., April 10.—H. Verne 
Myers, chairman, and other members of 
the committee in charge of the Blue 
Goose meeting at Waterloo, Thursday 
night, have fairly outdone themselves 
in providing an _ interesting program. 
They have arranged for a smoker and 
“gab-fest” at the Hotel Russell- Lamson 
at 2:30 p. m. At this session, business 
will be transacted and Most Loyal Gan- 
der James McHugh states that the Blue 
Goose degrees will be conferred in short 
form upon any goslings who may be 
in attendance. 

At 6:30 p. m. the banquet will be 
spread. Herman Miller of the Iowa 
Manufacturers of Waterloo will he one 
of the speakers. Others will include men 
prominent in fire insurance, both within 
and without Iowa and representing both 
the company managers and the agencies. 
Local talent will provide musical and 
entertainment numbers. Chairman My- 
ers expects not less than 65 ganders in 
attendance, judging from the accept- 
ances, 





Blue Goose Annual Meeting 


DES MOINES, IA., April 10.—James 
McHugh, most loyal gander of the Iowa 
Blue Goose, announces that the annual 
meeting for election of officers will be 
held in Des Moines probably Friday, May 
4. The degrees will be conferred in full 
form and with full regalia at this meet- 
ing. The degree team is already re- 
hearsing for the event. Plans for the 
midsummer splash at Lake Okoboji are 
to be discussed at this session. 





Iowa Rating Bill Rewritten 


DES MOINES, IA., April 10.—Senator 
Thurston’s bill to give the state depart- 
ment supervision over fire insurance 
rates in Iowa has been rewritten by the 
senate committee on insurance. The 
measure as it appears when brought out 
on the calendar this week embodies the 
ideas of Senator Thurston, he says, but 
it is couched in different terms than 
originally. As the legislature adjourns 
April 17, there is more or less doubt 
whether the measure will get past both 
the senate and house but according to 








K. L. Walling of the Service Bureau, it 
will not materially alter conditiors 
should be it be enacted. 


Insurance Club May Change Plan 


ST. LOUIS, MO., April 10.—The Insur- 
ance Club of St. Louis has decided to 
waive the meetings scheduled for Apri] 
and May. At the annual meeting in June 
the membership will vote on a change in 
the by-laws by which the club would be- 
come a strictly social organization. The 
attendance at the educational gatherings 
of the body have been very disappointing 
while dances and other 
drew capacity crowds. 


social affairs 


Iowa Notes 


The Catholic church at Masonville, Ia,, 
was destroyed by fire with loss of $50,- 
000. The origin of the fire has not been 
determined. 

The Security National Bank building 
at Mason City, Ia., was destroyed by fire 
last week with $5,000 loss, partly coy- 
ered by insurance. A leak in a gas main 
was blamed for the blaze. 

Cc. W. Phelps, who recently sold his 
local agency at Prairie City, Ia., will 
probably engage in insurance work 
again in the near future but has not yet 
announced his plans, 

State Fire Marshal Tracy of Iowa is 
curious as to the cause of fires in the 
old Central College buildings at Pella 
and is making an investigation. The 
main building wag ruined by fire last 
June. Recently two fires broke out with- 
in forty-eight hours in the boys’ dormi- 
tory, known as Cooper hall. 

Ames, Ia., is now starting a program 
of improvement in water works facili- 
ties, following out the suggestions of 
the Iowa Insurance Service Bureau made 
at the inspection last fall. It is ex- 
pected that when these improvements 
are completed the city will be raised 
from seventh to sixth class. ' 

The state fire marshal was unsuccess- 
ful in his efforts to convict John Cenic, 
regular army man, of the crime of arson 
in connection with the destruction of the 
government armory at Ames college, 
Iowa. The jury found the defendant not 
guilty. The state’s case in the arson 
indictment was based upon the theory 
that Cenic had stolen goods from the 
armory and that he set the huge struc- 


ture afire to cover the thefts. The firé 
loss was over $200,000. 
Missouri Notes 
Sparks from a- railroad locomotive 


started a fire which destroyed a business 
block at Mexico, Mo., April 2. The dam- 
age was estimated at $60,000. The flames 
originated in a feed store, but spread to 
a 36-room hotel, a lumber yard, coal 
yard and two residences before extin- 
guished. 

Damage estimated at $35,000 was 
caused by fire of unknown origin at the 
warehouse of the Columbia Oil Com- 
pany in St. Louis, April 2. Two large 
tanks of oil, several smaller tanks and 
valuable machinery was destroyed by 
the flames. The insurance carried to- 
taled $33,000. 

The Statius Kehrman insurance agency 
at St. Louis will be continued by the 
widow of its founder, who died several 
weeks ago. She has secured the co- 
operation of the Schaefer-Frendenstein 
Insurance Agency Company, Granite 
building, and the business will be under 
the direct charge and supervision of Ray 
D. Schaefer, who is a nephew of Mrs. 
Kehrman. 


Jesse W. Moon, for many years a local 
agent at Ashland Neb., died last week. 











STATES OF-THE SOUTHWEST 














TEXAS VETO NOT UNDERSTOOD 


Insurance Men of State at Loss to 
Explain Governor’s Action on 
Department Separation 


DALLAS, TEX., Apr. 10.—Insurance 
men, of whatever class, are at a loss to 
understand the reason of the governor 
for vetoing the bill providing for the 
separation of the departments of bank- 
ing and insurance and naming an insur- 
ance man at the head of the insurance 
department and a banker at the head of 
the banking department. 

Governor Neff swung the axe on the 
bill 15 days after the legislature ad- 
journed and a few hours before it would 
have become a law if he had not mo- 
lested it. The insurance men in all sec- 
tions of the state had favored the pass- 





age of the bill and had been advocating 
a bill of the kind for several years. They 
confidently expected the governor would 
sign the measure, and say they had 
never been given any cause to believe 
anything else. 

Governor Neff gave no reason for ve- 
toing the bill which the insurance men 
and bankers prepared at his suggestion 
and which had the approval of the at- 
torney general. Insurance men say his 
action could not have been in interest 
of the taxpayers, because the additional 
expense of maintaining the departments 
would have been met by assessments on 
the banks and insurance companies and 
agents. 

Whether an effort will be made to 
have the matter resubmitted at the spe- 
cial session called for this month is still 
uncertain. Insurance men said the bank- 
ers had called a meeting to discuss that 
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matter. They said if the reasons for ve- 
toing the bill could be learned and the 
objections met, the conference of bank- 
ers would probably find a way. If the 
bankers’ parley results in a move to 
have the measure resubmitted, and the 
revamped bill is not detrimental to the 
insurance business, they will join heart- 
ily in the plan to have the bill passed 
at the called session. 


OKLAHOMA HAS 60-DAY RULE 








New Requirement Promulgated by 
State Insurance Board Is 
Effective May 1 





OKLAHOMA CITY, OKLA., April 
10.—A 60-day credit rule, applying to 
all classes of insurance companies, was 
approved unanimously and promulgated 
by the State Insurance Board of Okla- 
homa at a meeting today, as Agency 
Rule No. 2. It reads: 

“On and after May 1, 1923, all pre- 
miums due and collectible under con- 
tracts for insurance upon lives, property, 
or interests issued by insurance carriers 
operating in this state must be paid 
within 60 days from date of issue of 
contract, or from date of renewal there- 
of. Such payments shall be made in 
cash, or by note dated within the 60-day 
period and bearing interest from date 
the premium is due at the rate of 6 per 
cent per annum, 

“Violation of this ruling by extending 
credit beyond the 60-day period without 
interest will be considered by the in- 
surance commissioner and the state in- 
surance board as rebating, in violation 
of the anti-discrimination law of the 
state of Oklahoma. 

“Companies are requested to notify all 
their agents licensed to do business in 
Oklahoma of the provisions of this rul- 
ing and of the penalties for violation 
thereof, such penalties consisting of a 
fine not exceeding $500 or by imprison- 
ment in the county jail for a period of 
not exceeding twelve months, or by 
both such fine and imprisonment. 





Report on Lloyds Exchange 


AUSTIN, TEX., April 10.—Report of 
examination of the American Lloyds Ex- 
change of Austin has just been made 
public by the Texas department. “The 
attorneys-in-fact, Robinson & Robinson, 
have carefully protected the exchange 
against any excessive losses by promptly 
reinsuring risks in any one class on a 
single hazard in excess of $2,000,” the 
report says. “This policy prevents the 
total of all possible concurrent risks on 
a single hazard from exceeding $6,000.” 

In the financial statement as of Dec. 
31, 1922, the total income is shown to be 


$72,243; total assets, $57,427; total lia- 
bilities and reserves, $16,984; surplus, 
$40,000; underwriters’ guarantee fund 


$40,000 and earned surplus $442, a total 
of $40,442. Disbursements totaled $16,- 
281, of which $2,938 represented losses 
paid to policyholders. 





Texas Fire Record Credits 


AUSTIN, TEX., April 10.—The Texas 
Fire Insurance Commission last week 
awarded the maximum of 15 per cent 
credit for good fire records for the past 
three years to the following Texas 
towns: Canton, loss ratio, .259; Wylie, 
loss ratio, .126; Bronte, loss ratio, .129. 





Texas Mutual Bill Approved 


AUSTIN, TEX., April 10—Governor 
Neff has approved and filed the bill 
passed by the legislature at its recent 
session adopting the model mutual in- 
surance law for observation in Texas 
to govern the formation and supervi- 
sion of Mutual fire companies. It be- 
comes effective June 12. 





Galveston May Get Convention 


DALLAS, TEX., April 10—Invitations 
from Galveston and Waco for the annual 
meeting of the Texas Association of In- 
Surance Agents have been forwarded by 
President A. P. Cunningham to the mem- 
bers of the executive committee for a de- 
cision as to the convention city, While 
replies have not been received from all 
members of the committee, the senti- 
ment seems to be favorable to Galveston. 
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Mr. Cunningham also asked the commit- 
tee to approve the dates of June 22-23, 
to which there seems to be no objection 
so far. 

The Texas association now has 270 
members as against 231 last year, which 
shows an increase of 39. An active mem- 
bership drive is still being carried on 
and still further accessions are expected 
before the annual meeting. 





Breckenridge Agent Honored 


F. W. Holder, a member of the firm 
of Holder & Miller, local agents at 
Breckenridge, Tex., who is also one of 
the city commissioners, has been elected 
president of the Breckenridge Chamber 
of Commerce. It claims to be the larg- 
est in membership and in budget of any 
similar organization in west Texas. It 
now has a paid up membership of 630, 
representing all professions and lines of 
business. 


Local Board at Amarillo 


A new local board has been formed at 
Amarillo, Tex., to be known as the In- 
surance Exchange of Amarillo. George 
Williams is president, J. E. Spann, vice- 
president, and G. C. Saunders, secretary- 
treasurer, The officers of the new ex- 
change are seeking the cooperation of 
field men covering that territory in the 
maintaining of a high standard of in- 
tegrity in the insurance business in that 
city and a reduction of fire waste. 


Case Against Dallas Board Continued 


DALLAS, TEX., April 9—The case in 
the temporary injunction and damage 
suit of Guy Johnson, former insurance 
agent, against the Dallas Fire Under- 
writers Association has been continued 
to Friday of this week Part of the evi- 
dence was heard and the court adjourned 
for a week. Johnson asks a permanent 
injunction against the association and 
damages amounting to $75,000. The as- 


| sociation and the members of the execu- 


tive board are named as defendants. He 
alleges the association, in collaboration 
with Deputy Commissioner Scott, 
“Formed a conspiracy to interfere with 
and destroy his business.” 

Johnson was formerly licensed as an 
agent of the Hartford Fire, through 
the firm of Reinhardt & Son. His license 
was cancelled by the Reinhardt agency 
and the Hartford, along with some 70 
other agents of that office. 

President Cunningham ‘of the associa- 
tion said the organization has no fear 
of the outcome of the suit and that the 
action of Reinhardt in cancelling the li- 
will be sustained by the court. 


cense 


Stewart’s New Office 


W. F. Stewart, recently with the 
Adjustment Company, announces that 
he will operate as an independent ad- 
juster for all classes of business, with 
special solicitation of automobile busi- 
ness with headquarters at 414 Levy 
building, Shreveport, La. 


gates 





Arkansas Notes 


A move is now on foot at Ashdown, 
\rk., to buy a fire truck and a fire siren 
for the use of the fire department. It is 
planned to purchase a Ford truck and 
equip it with reels and ladders and run- 
ning boards for the firemen. 

When an oil stove exploded fire re- 
sulted which destroyed the _ postoffice, 
four stores, two dwellings and damaged 
the railroad depot at Delplaine, Ark., 
April 2. The loss was estimated at $100,- 
000. A bucket brigade vainly attempted 
to check the flames, but a high wind in- 
terfered with the work of the volun- 
teers. 


Texas Notes 


A compress costing approximately 
$60,000 will be erected at Marlin, Tex., 
by the Exporters & Traders’ Compress & 
Warehouse Company to replace the com- 
press destroyed by fire in 1920. 

Paris, Tex., is repairing and improving 
the reservoir which supplies it with 
water and with the completion of this 
work expects to have the “water prob- 
lem” solved for some time to come. 

Unusual building activity is in prog- 
ress at Texarkana, which includes a 
$75,000 Masonic Temple, storage ware- 
house for the Southern Ice and Utilities 
Company and an opera house by the 
Sanger Amusement Company. 
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BUREAU DEFENDS DOCK RATE 


New Orleans Line of $2,800,000 Written 
at Half the Bureau Rate, Causes 
Considerable Controversy 


NEW ORLEANS, LA., April 10.— 
The placing of the $2,800,000 pier and 
dock line in this city at a rate of 3.10, 
while the bureau rate is 6.10, the sub- 
ject of much discussion and controversy 
for the past week, was taken up at the 
executive committee meeting of the 
Louisiana Fire Prevention Bureau to- 
day, the action of the agents being 
criticized and the bureau rate defended. 
One of the local agencies, the Hartwig- 
Moss office, which claimed that the bu- 
reau rating did not take full cognizance 
of the conditions surrounding the risk 
and the particular cover given, was the 
special point of attack, the bureau deny- 
ing that it did not know all details and 
stating that it made a complete inspec- 
tion just prior to the rating, taking all 
particulars into consideration. The 
Hartwig-Moss agency in its statement 
said that no allowance was made for 
the $100,000 deductible clause and the 
number of separate risks was not cor- 
rectly reported. In answer the Fire 
Prevention Bureau at today’s meeting 
issued the following statement under 
signature of President C. J. Wykoff and 
Secretary R. P. Strong: 

“The bureau had full cognizance of 
every condition in connection with the 
dock board properties and the rate ad- 
vised by the bureau was ‘based upon a 
survey made immediately prior to issue 
of said rate. In making the advisory 
rates, the bureau gave full consideration 
to the $100,000 deductible clause and 
made an allowance which in the opinion 
of the executive committee is ample to 
cover that feature. In other words 
there is no basis of fact in the statement 
made by the Hartwig-Moss agency rela- 
tive to the bureau’s lack of knowledge 
of conditions.” 

The pier and dock risk, which covered 
those owned by the city, was written in 
the Providence-Washington, Insurance 
Company of North America, Great 
American, Camden. Alliance, Automo- 
bile, and North British & Mercantile, 
the latter having since ordered its policy 
cancelled. 


Louisiana Agents’ Meeting 


Elaborate preparations are being made 
by the Shreveport, La., local agents for 
the annual meeting of the Louisiana As- 
sociation of Insurance Agents to be held 
there April 13-14. Glenn N. Walker, pres- 
ident of the Shreveport Insurance Ex- 
change, is in charge of the arrange- 
ments. Andrew Querbes, president of 
the First National Bank of Shreveport, 
will speak on the first day on “Insur- 
ance from the viewpoint of a banker.” 
Philip Lieber, president of the Shreve- 
port Mutual Building Association, will 
speak on “Mutual and semi-mutual fire 
and tornado insurance—Why it should 
be unacceptable to the American busi- 
ness man.” In the afternoon will be an 
executive session and in the evening 
there ‘will be a chicken barbecue at 
Flournoy Farm. On Saturday morning 
there will be an address by James R. 
Russell, manager of the new business 
department of the Commercial National 
Bank at Shreveport, 


To Inspect Baton Rouge, La. 


NEW ORLEANS, LA., April 10—A 
meeting of the Conservation & Fire Pre- 
vention Association of Louisiana is 
scheduled for April 18-19 at Baton Rouge. 
T. Alfred Fleming of the National Board 
is expected to be present and to assist 
in the campaign. It has been arranged 
to address the Louisiana State Univer- 
sity students, the Rotary Club and the 
Kiwanis Club, 





Get the Lincoln Fire 


A coterie of business men in Nashville, 
Tenn., have secured the controlling in- 
terest in the Lincoln Fire of that city. 














Lee J. Loventhal of Loventhal Brothers, 


KENTUCKY AND THE: SOUTH | 


well known insurance:agents, heads the 
syndicate. Joe Morse, Bernie Rich, Mor- 
ris Werthan and Bernard Fensterwald 
compose the syndicate. They have taken 
over the management of the company. 
Mr. Morse was elected president. The 
company does chiefly an industrial fire 
business. The recent examination by the 
Tennessee department showed that the 
capital was impaired. 





Change in Richmond Agency 


T. Garnett Tabb, agent at Richmond, 
Va., handling general lines, announces 
that Thomas W. Brockenbrough and 
Stuart Ragland have been admitted into 
partnership with him, the new style of 
the firm being T. Garnett Tabb & Co, 
Mr. Brockenbrough has been associated 
with Mr. Tabb for 20 years, while Mr. 
tagland’s connection dates back 15 
years. Companies represented by the 
ageney are the Travelers, Travelers In- 
demnity, National Surety, Fidelity & 
Deposit, Maryland Motor Car, Continen- 
tal Fire. Mr. Tabb acquired the repre- 
sentation of the Continental about two 
years ago, when he bought the business 
of the late Samuel T. Pulliam following 
the latter’s death. In this transaction 
he also acquired the renewal business 
of the Standard Accident, which was 
represented by Mr. Pulliam. 

For some years, Mr. Tabb was in part- 
nership with the late A. Beirne Blair, 
the style of the partnership being Blair 
& Tabb. This connection was severed 
eight years ago, Mr. Tabb buying out 
the interests of his partner. Mr. Blair, 
who subsequently engaged in other busi- 
ness, died suddenly last year, being fa- 
tally stricken while playing golf on the 
links of the Country Club of Virginia. 


Richmond Loss Figures 


RICHMOND, VA., April 10.—Property 
loss from fires in tichmond in 1922 
amounted to $739,418, increase over 1921 
of $308,014, according to the annual re- 
port of Fire Chief Joynes. Of the 1922 
loss, $660,975 was covered by insurance 
and $78,443 was not. Total insurance 
carried on buildings in which fire oc- 
curred last year was $7,661,645, and the 
value of buildings and contents was $13,- 
978,605. January of this year had a fire 
loss of $60,243 compared with $119,401 
in January, 1922. The loss in February 





WANTED 


Position as special agent or adjuster 
with first class stock fire insurance 
company. Five years experience. 
Address D-76, care The National 


Underwriter. 








POSITION WANTED 


As Special Agent in Iowa territory. 5 years 
office experience, 10 years local agency and 3 
years Special Agent. Best references as to 
character and ability. 

Address D-77, Care The National Underwriter 








Western Connection 


Wanted representation of good American fire 
company for central western field. 1 can offer 
$100,000 premiums on high grade Chicago 
business as.a starter. Am now associated with 
a foreign organi ation and desire to make 
change for excellent reasons. Address D-78, 
care The National Underwriter. 








Connection Wanted 
Experienced Farm Special Agent, familiar with Mis- 
souri, Kansas and Nebraska field desires position as 
Examiner or special agent for stock company. No 
objection to other territory. First class correspondent 
and premium producer. 
Address D-79 
Care The National Underwriter 








FOR RENT 


Suite of offices, 166 West Jackson Blvd., 
suitable for insurance office. Reasonable 


Rent. Phone Harrison 7350. 
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of this year was only $19,950 compared 
with $163,321 in February, 1922. The 
excessive loss in February of last year 
was due to the Lexington hotel fire 
which alone entailed a loss of $151,725. 
Though all the figures for March, 1923, 
are not in, the estimate of loss is $45,000. 
The loss for March of last year was 
only $9,588. 


Confer on Henderson Equipment 


HENDERSON, KY., April 10.—A con- 
ference was held a few days ago be- 
tween Mayor Clay F. Hall, City Commis- 
sioners Haag and Cunningham and City 
Engineer George Pringle for the city and 
George H. Parker, head of the Kentucky 
Actuarial Bureau; Mr, Clemens, chief 
engineer for the bureau and Clarence 
Goldsmith, assistant chief engineer for 
the National Board from Chicago, con- 
cerning the city’s fire fighting equip- 
ment, but no decision was reached. Mr. 
Parker, Mr. Clemens and Mr. Goldsmith 
are understood to have continued to urge 
the city to purchase an additional 
pumper of 750-gallon eapacity and to 
add men to the list of firemen. 

The officials claim that, with the build- 
ing of a distribution system which will 
increase the pressure in the outlying 
districts sufficiently to permit using the 
pumper in them, that will be enough. 


Louisville Agents Not Satisfied 


LOUISVILLE, KY., April 10.—Louis- 
ville local agents are not at all satis- 
fied with the action of the companies in 
reduction of acquisition costs, as effec- 
tive next month, and as a result of this 
feeling a special committee of Louis- 
ville Board members met in Chicago, 
Friday, for a conference with the joint 
conference committee of the companies. 
Nothing is being given out concerning 
the meeting by the Louisville men who 
attended, other than that the meeting 
was for the purpose of considering the 
acquisition cost matter. The local 
agents feel that the courtesy is due to 
the company representatives to make 
any statement that may be issued at this 
time. The Louisville men who went to 
the Chicago conference included A. G. 
Chapman, A. J. Viglini, Thomas S, Du- 
gan, Edward J. Miller, Frank C. Car- 
penter. 


Southern Notes 


A business trip through the south is 
being taken by C, C, Satrang, agency, 
superintendent of Milwaukee Mechanics. 
Mr. Satrang expects to be away from the 
home office for several weeks. 

James Black Hale, Kentucky examiner 
for the Royal at the Atlanta office, was 
married April 9 at Atlanta, to Miss Grace 
Nashville Prunkhard, daughter of Mrs. 
Clara May Prunkhard of Atlanta. 


Virginia Notes 

A charter has been granted the An- 
derson Real Estate & Insurance Com- 
pany of Danville, Va., with maximum 
capital fixed at $200,000 and minimum at 
$100,000. The incorporators are John B. 
Anderson, president; C. H. Sheppard, sec- 
retary, and J. M. Andrews, all of Dan- 
ville, 

Hugh T. Nelson, special agent for the 
New York Underwriters with Washing- 
ton headquarters, formerly of Richmond, 
spent several days in Richmond this 
week. He was accompanied by Mrs. 
Nelson and daughter who availed them- 
selves of the opportunity of renewing 
many pleasant acquaintances which they 
formed during their residence there. 


Kentucky Notes 


Brooks, Riddle & Co. at Madisonville, 
‘y.. recently transferred the business to 
C. Craig Riddle, who will operate as C. 
Craig Riddle & Co. 

Fred H. Lieber, assistant treasurer of 
the Liberty Insurance Co., fire insurance, 
Louisville, and Miss Julia Kelley, also 
of Louisville, were married April 6 

At Cynthiana Ky., Charles Cooper has 
purchased the interest of his partner in 
the Giles & Cooper Insurance Agency 
and hereafter will operate as the Cooper 
Insurance Agency. 

_ Turpin Brothers of Bowling Green, 
y., have recently accepted the agency 
there for the Quaker City Underwriters 
of the Pennsylvania, represented in Ken- 
tucky by R. M. Hall 

Jordan Mays, Perryville, Ky., former 
assistant cashier of the defunct Peoples 
Bank of Perryville, and member of the 
Cc. D. Minor & Co., insurance agency, 
has bought out the interest of C. D. 
Minor and Mr. White in that agency. 

White L, Moss has sold the Pineville 
Insurance Agency to Samuel D. Gunn 
and C. L. Gooch, who will continue 
operating it under the old agency name. 
i€ agency has the City of New York, 
Fidelity-Phenix and a number of other 
f00d companies. 








~ COAST AND MOUNTAIN FIELD 








CHANGE MADE IN NEW MEXICO 


W. B. Wagner Put at Head of Insur- 
ance Department of That State, 
Succeeding H. R. MacGibbon 


W. B.. Wagner of Aztec, 
former insurance man, has been placed 


for insurance under the 
commission as successor to H. R. Mac- 
Gibbon, whose retirement was a result 
of the exigencies of politics. 

Mr. Wagner was formerly located in 
Albuquerque, where he was 


N. M, | 


with the Pacific Mutual Life, and is 
well regarded by insurance men in the 
mountain field. It is understood that 
he will continue in a general way the 
policies followed by Mr. MacGibbon, 
who made a remarkable record in the 
New Mexico department, and placed it 
on the map insurance-wise, in spite of 
the fact that it was one of the smallest 
in the country. Mr. MacGibbon’s re- 


; | tirement was greatly regretted by in- 
at the head of the insurance department | 


in New Mexico, being appointed deputy 
corporation | 


surance men. 





No Change in Underwriters’ Status 


DENVER, COLO., April 10—While final 
action has not been taken bythe Colo- 


| rado legislature on the omnibus bill pro- 


identified | posed by 


the insurance department, 





amending the insurance laws of the state 
in several important respects, it has 
been definitely decided that the proposal 
te have underwriters agencies or annexes 
recognized as separate institutions, filing 
distinct reports and operating under 
their own titles, will not be included. 
The senate insurance committee de- 
cided to eliminate this provision, after 
a hearing at which Charles T. Fertig, 
fire insurance rate expert of the depart- 
ment, presented his argument for it and 


Frederic Williams, secretary of the 
Rocky Mountain Fire Underwriters As- 
sociation, by a few pertinent and well 


directed questions, secured admissions 
from Mr. Fertig that the proposed change 


would not, as contended, improve the 
agency personnel or decrease operating 
costs. 





Recommendation on Survey Agents 


DENVER, COLO., April 10—To meet 
the difficulty in connection with the ap- 
pointment of survey agents created by 
the insurance department's recent rul- 











HOME OFFICE,PIERCE BUILDING 


Sr.Louis 


CHAS. W. DISBROW, Presipsent 





“All Kinds of Insurance on Automobiles” 











[ 'Telephone Circle! 8462 


Automobile Claim Service, Inc. 


ADJUSTMENTS, INSPECTIONS and INVESTIGATIONS 

CHARLES P. TIGHE, President and General Manager 
Suite 523-4 K. of P. Building, INDIANAPOLIS, IND. 
Experienced Adjusters and Investigators—Licensed and Bonded. Dubious Fire and Auto Losses a Specialty 


INDIANA AND ADJACENT TERRITORY 








PROVIDENCE WASHINGTON INSURANCE Co. 


PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire — 
Tornado—Marine—Transportation—Riot and Civil Commotion— 
Sprinkler Leakage—Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-five Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


FRED. B. LUCE, Manager 











Wisconsin 
Minnesota 
Illinois 
Ohio 





THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 


Complete Live Stock Lines 


COMMERCIAL 
HOG INSURANCE 


Good Territory Open 
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| THE 


Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


A. G. McILWAINE, Manager 
Hartford, Conn. 





GEORGE O. SMITH, Manager 
San F isco 


ranc 


London & Lancashire 


39 S. La Salle St., Chicago, Illinois 














The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Sprinkler Leakage 
Rents 


Total Assets, Jan. 1, 1923 . $4,928,796.23 
Capital Stock . . . . 750,000.00 
Re-Insurance Reserve . .  2,921,843.02 
Reserves of other Liabilities 423,697.46 
Surplus to Policyholders .  1,583,255.75 
— Writing — 
Fire Tornado 


Use and Occupancy 








HOTEL 


Madison Street 
East of La Salle 


Insurance Headquarters 


hotels famed for hospitality. 


BREVOORT 
CHICAGO 


Brevoort Hotel upholds worthily 
the best traditions of American 








Fire Insurance Co. 


MANSFIELD, OHIO 
An Agency Company 
Cash Assets - - ee 
Liabilities - - 
Net Cash Surplus 


$ 65,508.02 


E. J. FORDNEY, Pres. 
Present Rate of Dividend to Policyholders 
25 per cent 





The Mansfield Mutual 


Founded 1874 
- + « $236,633.84 


171,125.82 236,633.84 
- = 373, 


Contingent Assets a 957.03 

Total Resources of Company $610,590.87 
Total Amount at Risk - - - - ~ $11,748,385.00 
Total Losses Paid - - - - - = » 789,495.83 
Tota! Savings to Policyholders - - - 661,460.46 


J. M. COOK, Sec'y 








RATE REDUCING 


APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


SAFETY CANS 
JUSTRITE MANUFACTURING CO. 


2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 


fire extinguishers. Underwriters label on all 


devices. 











ing that licenses 
to “legitimate” agents, who were de- 
fined as those who issue policies, sign 
them and keep an office with books, the 
Rocky Mountain Field Club has ap- 
proved the plan outlined in these col- 
umns several weeks ago, and recom- 
mended to the supervisory committee 
that the appointment of sub-agents be 
limited to towns of 500 or less. This 
applies only to fire business, and not 
to farm lines. 

It is felt that if no 
such agents are made in towns of over 
500 it will meet the insurance depart- 
ment’s ideas and at the same time give 
the companies a little more leeway in 
the smaller places, where it is virtually 
impossible to appoint recording agents, 
as the agents have not the knowledge 
or the ability to make use of the proper 
forms, and much troublé develops if they 
are put on a recording basis. 


would be issued only 


appointments of 





Manager Holman Retiring 


Charles J. Holman is retiring as Pa- 


cific Coast manager of the Commercial 
Union group and president of the Cali- 


fornia. He has been in the service for 
50 years. He went to San Francisco in } 
May, 1919, after having been at 





|; what 


United States headquarters in New 
York city as assistant manager for 20 
years. He entered the employ of the 
Commercial Union in New York in 1873 
and has served in various capacities. He 
was secretary of the old northwestern 
department at Denver from 1889 to 1899 
when he became assistant United States 
manager. United States Manager Whit- 
ney Palache has been in Denver for 
some time arranging for the consolida- 
tion of the northwestern department 
with the Chicago department but is now 
in San Francisco. 


Opens Coast Field 
The Ohio Farmers has entered Cali- 
fornia. The state is in charge of H. M. 
Dinsmore & Co. of San Francisco. , That 
office also has the Millers National. 


Oregon 1922 Losses 


PORTLAND, ORE., April 10.—Losses 
sustained by insurance companies oper- 
ating in Oregon in 1922 exceeded 
$5,000,000, while premiums totaled some- 
over $4,000,000. The Astoria con- 
flagration accounted for a large part of 


the { the heavy loss. 








NEWS FROM EASTERN FIELD 








NEW ENGLAND MEETING SET 
Joint Convention of Six State Associa- 
tions to Be Held at Bethlehem, 

N. H., June 26-28 


BOSTON, MASS., April 


the six New England states will be held 
at the Maplewood hotel, Bethlehem, 


N. H., in the heart of the White Moun- | 
tains, June 26-28, according to final ac- | 
tion taken by the New England Advis- | 


ory Board, made up of the officers of the 
six associations. 


Big Attendance Last Year 


Some 550 were in attendance at the 
convention at the Profile House last 
year and indications at the present time 
point to an attendance this year of fully 
800. The hotel, with its annex across the 
street, is one of the very few in New 


England which can take care of that 
number of people. The Maplewood, 


which is run as a club, has probably the 


best 18 hole golf course in the moun- | 


tains, a tournament course, with golf 
club lockers and baths, bowling, billiard 
and tennis facilities. A large casino, suit- 
able for meetings of 1,000 or more, is 
also a part of the hotel accommodations. 

The following committees were named 
to have charge of the convention: Hotel 
and transportation, Alfred Davenport, 
Boston: Ivan E. Lang, Waterville, Me.; 
Frederic M. Sise, Portsmouth, N. H.; 
entertainment, Wm. Carroll Hill, Bos- 
ton; badges, James M. Cook and Archer 
C. Sanderson, Providence, R. I.; regis- 
tration, Warren S. Shaw, Brockton, 
Mass.: program, Ivan E. Lang, Water- 
ville, Me.; Alfred Davenport, Boston; 
Wm. Carroll Hill, Boston; golf tourna- 


ment. Philip C. Lockwood, Manchester. | 
N. H., and Archer C. Sanderson, Provi- | 


dence, R. I. 





Levies 200 Per Cent Assessment 


A 200 per cent assessment has been 
levied by the Goschenhoppen Mutual 
Fire & Storm of Pennsbure, Pa., a mu- 
tual founded in 1843 and operated for 
80 years. In order to facilitate the col- 
lection of the assessment, Treasurer 
Jonathan P. Hillegass has notified all 
policy holders that pending payment of 
the assessment, which fs due 60 days 
after March 1, the protecting power of 
the policy is suspended and no recovery 
against the company can be had for loss 
sustained during the continuance of 
such default. This mutual which, in 
1921, had a premium income of $52,740, 
is one of ‘the veterans in the mutual 
field, but in spite of this succumbed to 
the assessment need. 


10—The | 
second annual convention of the agents | 
of the association of insurance agents of | 


| with 








BROOKLYN PREMIUM LEADERS 


Record for Last Six Months of 1922 
Given—Home Leads With 
Hartford Second 


NEW YORK, April 11—Detailed 
premium returns for the companies 
operating in Brooklyn and covering the 
last six months of 1922 have been com- 
piled by the New York “Journal of 
Commerce.” For the six months period 
the Home leads with premiums of $223,- 
116. The Hartford ranks second with 
$150,405 and the Fidelity-Phenix is third 
$137,628. The Home made a re- 
markable increase having written only 
$159,782 in the same period last year. 
The Hartford also jumped ahead dur- 
ing the last six months of 1922, its 
figure for the same period of the pre- 








ceding year being $133,120. Complete 
figures on the 20 leading companies 


showing the amounts written during the 


last half of 1922 and for the same period 
oft 1921 





are shown in the subjoined 
table: 

1922 1921 
|) eee $223,116 $159,782 
Hartford ish Gi oD gle in x ae 150,405 133,120 
Fidelity-Phenix ....... 137,628 141,044 
i a 126,083 117,531 
SEINL. 0 0 62 eeeepee 125,194 119,738 
AS ets 122,761 123,609 
ae eee 122,350 107,986 
New York Und........ 112,920 70,217 
oF 3 | Seas 112,284 140,120 
sep Me Cee 107,969 121,999 
No. SS) Seer 105,097 125,135 
Paremen’s, NW. J.....00% 91,397 81,153 
Northern, Eng. ....... 89,082 84,854 
ie eae 89,027 110,889 
Phoenix, London ...... 87,541 60,962 
com, ©, OF M. A... 2-0 87,465 71,588 
Westchester .......... 85,498 80,474 
American Eagle ...... 81,270 58,049 
Norwich Union ........ 78,614 1,607 
COOMMGGLIOUE 6 cicccecces 75,807 81,329 

Caledonian Soon to Move 


NEW YORK, April 11.—The latter part 
of the month the official staff, office force 
and records and equipment of the Cale- 
donian and the Caledonian-American will 
be removed to Hartford. The administra- 
tive offices of the companies have always 
been in New York, but a short time ago 
United States Manager Charles H. Post 
decided to establish Hartford headquar- 
ters. Already part of the records which 
were not needed for current business have 
been sent to Hartford. 





Want Share in Business 


HARTFORD, CONN., April 10.—There 
is considerable controversy among local 
agencies and those who place the insur- 


ance on the public buildings in this 
city over the placing of the majority 
of the insurance with foreign and out- 


side companies, Hartford companies get- 
ting very little of the local business, 
in fact being cancelled out on several 
risks only recently. The agents rep- 
resenting the Hartford companies say 





that the local companies should re. 
ceive some part of the business, espe- 
cially considering the great amount paid 
into the local treasuries by the compa- 
nies. They say the Hartford companies 
pay over $700,000 in taxes to the city 
each year and in recognition of this, as 
well as in line with the practice of 
patronizing local institutions, some busi- 
ness should come their way. 





Continental Shows Increase 


In the publication of Philadelphia pre- 
niums for 1922, compared with 1921, in 
ast week’s issue of The National Under- 
writer, the figures of the Continental 
vere shown as $77,692, compared with 
193,848 for the same period of 1921. The 
922 figures were correct, but those of 
921 should have been $65,914, the Con- 
inental showing a considerable increase 
" premium income, instead of the loss 
as indicated. 


Changes in New Hampshire Department 

Henry M. Short, recently appointed 
deputy insurance commissioner of New 
Hampshire, has resigned to accept a po- 
sition with the purchasing department 
of the state. 

George F. Smith, actuary of the de- 
partment, has also resigned to enter the 
insurance business in partnership with 
Frank N. Dustin of Concord, the latter 
having had an agency in the capital 
city for nearly 20 years. The new firm 


will be known as Dustin & Smith 
Gets Hotel Properties 
NEW YORK, April 10.—A broker of 
this city who specializes in placing ho- 
tel risks and who controls a number 


of such properties throughout New York 
and New England is worrying local 
agents in the latter territory through 
his activities. Within the week he has 
secured three choice lines in a western 
Massachusetts town, the particular ap- 
peal to the assured being a cut of 15 
percent in the existing rate, and a guar- 
antee that the figure will not be in- 
creased for 12 years, regardless of what 
rate may be produced through the ap- 
plication of the Dean or any other rat- 
ing schedule. 


Mutuals Open Baltimore Agency 


BALTIMORE, MD., April 10—The Mu- 
tual Insurance Agency, Inc., with Ches- 
ter Jennings as manager, which is said 
to represent a group of some 30 mutual 
fire insurance companies, has opened 
offices in the Fidelity building and an- 
nounces that it will handle single risks 
up to $1,000,000. 

Among the companies 
the agency are the Pawtucket Mutual, 
Merrimack Mutual, Mill Owners Mutual 
of Iowa, United Mutual of Boston, Grain 
Dealers Mutual of Indiana, Northwestern 
Mutual of Seattle, Lumberman’s Mutual 
of Mansfield, O., Millers’ Mutual of 
Texas, and Berkshire Mutual. 


represented by 


New Baltimore Agency 


BALTIMORE, MD., April 10—The J. 
Barry Mahool Company, Maryland Cas- 
ualty Tower building, has filed articles 
of incorporation. The incorporators are 
J. Barry Mahool, Samuel J. Keiser and 
Louis Keiser. 

Mr. Mahool, the president of the com- 
pany, is a former mayor of Baltimore 
and vice-president of the Eureka Life 
and is well known in the insurance field. 
Samuel Keiser is a comparative new- 
comer in the insurance business having 
been with the State Mutual Life but 4 
short time, but is known as a hustler. 


The firm will handle all lines of insur- 
ance. 
Worcester Report Out 
The National Board has issued a re- 


port on Worcester, Mass., covering the 
fire fighting facilities and general condi- 
tions in the city. It reports that the 
water supply works, with improvements 


under construction, are generally ade- 
quate and reliable and quantities avail- 
able in congested value districts are 
ample and generally adequae through- 
out the system at good pressure. The 
fire department is strong and efficient 
and the fire alarm system well main- 


tained though inadequate and with nu- 
merous unreliable features. In the con- 
gested value districts week construction 
makes a conflagration hazard and under 
favorable conditions such fires could 
readily cross one or more of the narrow 
streets. However, the fire fighting 
equipment, combined with the barrier 
formed by the central part, greatly re- 
duce the dangers of a large fire. The 
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gross fire loss for the last five years is 
reported as $3,084,932. The average an- 
nual number of fires per 1,000 popula- 
tion, based on an average population of 
178,000 was 5.5, a high number, and the 
average loss per capita was $3.47, a mod- 
erate figure. 


Atlantic City Losses Light 


ATLANTIC CITY, N. J., April 11—Al- 
though Atlantic City fire losses last year 
totaled only $175,273.84, the fire insur- 
ance companies collected $1,400,000 in 
premiums during the year, it was dis- 
closed last week in the annual report 
of the fire department of this shore re- 
sort. In the 19 years that the paid fire 
department has been in operation here 
the total fire has been $1,153,156 
and total premiums $13,000,000. 


loss 


Plans for Middle Department Dinner 


PHILADELPHIA, 
for the 40th 
Underwriters 





Pa., April 10.—Plans 
anniversary dinner of the 
Association of the Middle 
Department were completed Tuesday by 
committee headed by Walter H. Evert, 
state agent of the London Assurance. 
Edward Milligan, president of the 
Phoenix of Hartford, will speak on 
“Reminiscences;” Alfred G. Martin, man- 
ager Northern Assurance of England, 
“Little Known Activities;” Sydney R. 
Kennedy, vice-president Fidelity-Phenix, 


“Our Foreign telations in Insurance;” 
and F. C. White, vice-president of the 
Hartford, “The Middle Department as I 
Know It.” Fully 500 men from Penn- 
sylvania, New Jersey, Delaware, Mary- 
land and District of Columbia are ex- 


pected at the dinner April 18. The only 


guests will be officers and managers of 
companies, officials and special agents 
not connected with the middle depart- 
ment 





Pennsylvania Notes © 


Last Thursday the Philadelphia 
ing Inspection Bureau issued 105 per- 
mits for construction—the largest num- 
ber for any one day in its history. The 
second largest was 101 on May 1, 1921. 

For the third time in two weeks fire- 


Build- 


men last Friday were summoned to the 
Garret-Buchanan Paper & Twine plant, 
13-20 South Sixth street, Philadelphia. 


Tons of paper had been smouldering evér 
since. More than $1,000,000 loss was 
caused by the fire of March 25. 

Uniontown, Pa., sustained $100,000 loss 
in a fire last week which swept a com- 
bination business and apartment build- 
ing in the business district. The Rowe 
Motor Manufacturing Company plant at 
Lancaster, Pa., was damaged to the ex- 
tent of about $300,000 by fire last week. 
An employe met death, 

George Velten Steeb, president of the 
firm of George Velten Steeb, insurance 
adjusters, died Sunday at his home in 
Philadelphia at the age of 61 following 
an operation. He was in the insurance 
business nearly all of his life, having 
been an agent for some large compa- 
nies, but organized his adjusting con- 
cern ten years ago. 

The following Philadelphia agency ap- 
pointments were announced last week: 
Farmers of Cedar Rapids, Farjeon, Bal- 
lin & Co., Wm, I. Shields and A. M. Wal- 


dron; Chicago Fire & Marine, D. E. Si- 
mon & Co.; London & Scottish, Stokes, 
Packard, Haughton & Smith; Massachu- 


setts Fire & Marine, W. W. Allen & Son. 


The agency of Peace & Cullen for the 
Massachusetts Fire & Marine has been 


discontinued, 





New England Notes 

Albert M. Wilder, 

surance agent in 
week, 

E. Walter 

prominent 


many years an in- 
Somerville, died last 


for many 
agent of 


overtett, 


years a 
insurance 


Chelsea, 


died the past week, aged 57 years. He 
was active in civic affairs and political 
matters. 


The business of the 
Conant of Orford, N. H., will be contin- 
ued by Mrs. Conant and her son, Louis 
C., Conant, under the. name of William 
R. Conant Insurance Agency. 

The New England Bureau 
Inspection, M. F. Jones manager, has 
made arrangements to move to the 
fourth floor of the Oliver building, 141 
Milk street, Boston, taking over a part 
of the present quarters of the New Eng- 
land Insurance Exchange, when that or- 
Banization goes to the new insurance 
headquarters at 18 Oliver street. 

Seventeen business concerns of Provi- 
dence, R. L., have signed a protest to the 
city council against the new rates 
charged for city water for use in sprin- 
kler Systems. The petition points out 
that equipment with sprinklers is a pub- 
lic benefit and that concerns which in- 


Stall such equipment should not be pen- 
alized therefor, oe 


late William R. 


of United 





East Notes 


Henry L. Rosenfeld, prominent New 


York Underwriter, expects to sail next 








week on a business trip to Europe, where 
he will probably close several re‘nsur- 
ance contracts, 

John H. 
nection as 


Gildea has severed 


his con- 
representative 


of Johnson & 


the future 


Higgins in Baltimore and in 
will conduct a brokerage and adjusting 
business of his own. John M, Braun, 538 
Maryland Casualty Tower Building, will 
represent Johnson & Higgins in the fu- 
ture. 
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HOME WAS TORNADO LEADER 


Hartford Was Second in Canada and 
St. Paul F. & M. Third in Premi- 
ums—Figures by Companies 





The Home led in tornado premiums 
in Canada in 1922, with $64,322, accord- 
ing to figures just compiled by the in- 
surance department at Ottawa. The | 
Hartford was second with $43,525 and | 
the St. Paul F. & M. third with $13,767. | 
No other company wrote as much as | 
$10,000. 

The Hartford with premiums of $17,- 
222 and losses of $11,440, and the Home, 
with premiums of $12,126 and losses of 
$9,747, were the only companies writing 
rain insurance in Canada last year. 

The figures by companies on tornado 
business are as follows: 








| 
| 
Losses 
0 eres ee oie 37 | 
American Central 576 | 
Comtimemtal ...ecse. 1,068 
Fidelity-Phenix 1,938 
in errr 122 
DEtebidcatvesndss  ..m- | wamate 
Glens Falls ..... 814 | 
Great American 2.109 | 
Hartford Fire ...... 14,013 
DE sehhedeedianes 11,664 
Ins, Co., State of Pa. 88 
National Fire ..... 168 
National Union 2,888 
OS ee 44 
Northwestern Nat.. 1,022 
St. Paul F. & M.. 1,501 
Scottish Union 308 
Cg err 1,742 
PE Cebeteeeea cs ©. pawerae 
Unmeeee States Fire... i. 383 #}7}3}8wssacs 
Totals ...cscceces 38,058 | 
epenemmenenl | 
E. F. Garrow Advanced 
I. F. Garrow has been advanced from | 
the position of secretary to assistant | 


general manager of the British America 
Assurance and will also occupy the same 
position for the British Empire Under- 
writers, St. Lawrence Underwriters and 
Western Assurance, 


Notice to Union F. & C. Creditors 


WINNIPEG, MAN., April 10.—Official 
notice has been given by the referee in 
chambers, and master of the court of 


the king’s bench, Manitoba, to the cred- 
itors and claimants of the Union Fire & 
Casualty, pointing out that all claims 
against the company must be in the 
hands of the provisional liquidator on 
or before May 14, and fixing May 28 as 


the date when he will adjudicate upon 
the claims against this company 





Fight on Fire Commissioner 


WINNIPEG, MAN., April 10.—In the 
provincial legislature this week, John T. 
Haig, leader of the opposition, speaking 
on the estimates for the fire commis- 
sioner’s department, moved that the offi- 
cial estimate be cut down to the amount 


which had already been expended, and 
that the office should be discontinued. 
He claimed that no useful service had 
accrued to the public from this office 
either by way of protection from losses 
incurred through the failure of some 
|} companies to pay losses when due, or 


through protection against payment of 
losses by the total failure of some com- 


panies to meet liabilities. He further 
stated that there had been no prosecu- 
tions for arson since the inception of 
the office, nor had its investigations in 


regard to the origin of various outbreaks 





of fire contributed in any way to the 
reduction of fire waste, pointing out 
|} that the past year’s experience in this 
province was the worst ever recorded 
The house adjourned before Mr. Haig 
had finished speaking on this item of 
the budget 
Require Better Equipment 

WINNIPEG, MAN., April 10.—The sub 
urb of Elmwood, Winnipeg, can not look 
for an increase in fire protection until 
all three main halls are provided with 
two platoons and additional equipment, 


according to a report to be forwarded 
to council by the Winnipeg Safety Com- 


mittee. The well in the district is be- 
ing kept open to give the necessary 
water supply in case a conflagration, 


which added to the fire protection of the 
district. 

H. H. Stainton, waterworks inspector 
for the Western Canada Fire Underwrit- 
ers Association, held an official test of 
the American La France fire engine of 
the St. Boniface fire department last 
week. After an hours’ pumping at a 
rate of 802 gallons per minute, he made 
several complimentary remarks, but 
served his official report for the 
ciation, and the mayor. 


re- 


asso- 





Thompson Made Chairman of Board 


J. Gardiner Thompson, who recently 
retired from the Canadian managership 
of the Globe Indemnity, London & Liver- 
pool & Globe, Liverpool-Manitoba Assur- 





ance and National-Liverpool Underwrit- 
ers, will now be chairman of the board 
of directors of these companies. 
Big Loss at Ottawa 
Friday night a big Ottawa block was 
destroyed by fire, and many firms and 
tenants lost everything. The fire, which 


consumed the Sparks Chambers, for some 
time threatened the whole block of busi- 
ness offices and stores on Sparks street, 
between O'Connor and 3Zanks§ streets. 
Among the firms to suffer were Murd & 
Co., sporting goods; Hugh Carson, Ltd., 


leather goods; Paquet Co., wholesale 
furs. It is figured that the damage 
will run around $500,000. Numerous 


small fires were started from the sparks 


that showered down from the burning 
building, and two firemen were injured 
by flying glass. A small store of arms 


in the Hurd store exploded. 





MOTOR INSURANCE NEWS 








EFFECT ON SECOND HAND CAR 


General Advance in Prices of Automo- 
biles Would Undoubtedly Create 
Market for Used Machines 


NEW YORK, April 10.—Should 
there be a general advance in the price 
of automobiles in the near future, as it 
is predicted will likely be the case, un- 
derwriters are speculating as to the ef- 
fect it will have upon their particular 
business. They are especially curious 
to learn whether it will open a market 
for second-hand cars, now a drug on 
the hands of their owners. More and 
more is it getting to be the practice of 
automobilists to run their machines for 





a year or two, and then turn them in 


and secure later models. In the major- 
ity of cases the old cars are little the 
worse. for wear in all essential respects, 
but the average driver wants his ma- 
chine to be thoroughly up to date and 
is willing to pay to get a more dressy 
if not a more serviceable automobile. 
This condition and the lack of demand 
for second-hand cars has caused the lat- 
ter to accumulate in large numbers. 
Dealers are at their wits’ end as to how 
to get rid of them. 
Would Affect the Price 

Any material advance in the price of 
standard make machine would unques- 
tionably result in a falling off in the 
demand for new cars, and should open 
a market for the sale of used machines. 
Whether the latter condition will come 
about, remains to be seen. As insurance 
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rates are based. upon percentages of the 
cost of cars, any change in the figures, 
either by way of increase or decrease 
would have no effect upon the hazard, 
though it would have some bearing upon 
repair costs in collision damage losses. 
The recently issued manual tariffs will 
stand for a year, regardless of changing 
market conditions. Hence agents need 
not worry upon that score. What is 
needed in the automobile insurance 
field, company men assert, is rate sta- 
bility for a time. The numerous 
changes in tariffs and policy conditions 
that have been ordered in the past have 
confused both agents and assured, who 
declare they no sooner became accus- 
tomed to one set of regulations before 
these were superseded by others, 
or less drastic 


more 


Will Not Approve Rates 
kK. M. Sellers, manager of the Indiana 
Inspection Bureau has received word 
from Commissioner McMurray of In- 
diana, that he will not accept the rates 
filed by the bureau, which he claims 
would increase automobile insurance 
about 20 percent. The insurance depart- 
ment held a hearing on the subject 
Commissioner McMurray said that he 
would ratify changes in rates which 
would enable the companies to harmo- 
nize their Indiana business with their 
nation-wide plan, but he would not agree 
to a general increase in rates. He se- 
cured figures showing that the loss ra- 
tio in Indiana on automobile business 
was 43 percent. The companies, how- 
ever, submitted figures to show that the 
loss ratio was 64 percent. The state de- 
partment checked over its figures but 
could find no errors. 





Wisconsin. Mutuals Discuss Rates 


MONROE, WIS., April 10.—Several au- 
tomobile mutual representatives of the 
state attended a conference called by 
George W. Wilkinson of this city, presi- 
dent of the Wisconsin Association of 
Automotive Mutual Insurance companies, 
for the purpose of discussing automobile 
rates in Wisconsin. Attending were: 
Edward Stanton, of the Interstate PEx- 
change, Milwaukee; William P. Doucette, 
Milwaukee Automobile; N. M. Oscar, Gen- 
eral Insurance Company, Madison, and 
Thomas Golsing, Federal Mutual Auto, 
Milwaukee. A uniform schedule of rates 
was prepared by Mr. Wilkinson and sub- 
mitted at the conference for approval. 
Four schedules of rates cover the entire 
state 





Interesting Case in Virginia 


The Virginia supreme court of appeals 
has agreed to review a case from Roa- 
noke, appealed by the North River, in- 
volving the point as to whether or not 
the company can be held liable for a 
loss when its agent, in furnishing infor- 
mation required by the policy, assumed 
to have knowledge of facts as to which, 
it is claimed, he could not in the nature 
of things have knowledge. 

The case involves a policy covering ah 
automobile belonging to Jack X. Lewis, 
who took out the insurance in Keokuk, 
Ia., in March, 1922. It appears that the 
local agency there got the essential facts 
pretty well twisted. For instance, the 
car was recorded as having been bought 
new for $6,100, whereas it developed that 
it was a second-hand car and cost only 
$3,750 It was also recorded that thé 
car was usually kept in a garage at 326 
South Bighth street, Keokuk, when as a 
matter of fact Lewis was only in Keo- 
kuk for a brief stay. Soon after the 
policy was issued, Lewis drove it to 
Virginia and it was destroyed by fire 
May 15 on a road between Roanoke and 
Rocky Mount The company points out 
that the rate on Lewis’ car would have 
been approximately 50 percent higher 
had it been known that it was to have 
been brought to Virginia and that it was 
not to be kept in Keokuk. 





Auto Superintendents to Meet 


A meeting of the Automobile Super- 
intendents Club of Chicago will be held 
at the Fort Dearborn Hotel in Chicago 
on the evening of April 20, at which 
time a constitution and by-laws will be 
submitted and adopted. This organiza- 


tion was recently created, and plans to 
get into action as soon as the neces- 
sary details of organization can be at- 


tended to. 
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What is the Pioneer 
Surety Company in this 
country? 


What Company hasdone 
the most to develop Surety 
business in this country? 


What Surety Company 
has made the most progress 
in recent years? 


What Surety Company 
is most friendly in its deal- 
ings with both clients and 
agents? 


What Surety Company 
renders the fastest service in 
the execution of bonds and 
payment of claims? 


What is the Company 
that Bankers, Lawyers, Con- 
tractors and Employers every- 
where now refer toas ‘‘The Bond- 
ing Company’’? 
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We gladly answer 


A FRIENDLY competitor has published in advertisement form a number 
of questions over its signature, leaving the public in doubt whether the 
questions are purely rhetorical or whether its name at the foot is to be read 


as the answer to each. 


In order to clear up this doubt we republish the questions and 
give the correct answers: 


If by this is meant purely age, the question is answered by the following 
dates: Guaranty Company of North America................. 1851 
Fidelity & Casualty Company 
ee ae 1884 
National Surety Company (commenced business as a 
department of the Missouri, Kansas & Texas Trust Co.)1889 
The oldest Baltimore Company ..............sceeceees 1890 


If the question means what company blazed the trail in new lines of business, 
carried the flag of suretyship into new fields, created and enlarged forms of 
coverage, etc., the reply must be —the NATIONAL SURETY COMPANY. 


The company that has led all others in initiative; that has popularized the 
businesss by applying it to new lines; that bonds more people than any other company in the 


world; the greatest guarantor of honesty ever known—the NATIONAL SURETY COM- 
PANY. 


Measured by all standards of development, including the increase in the 
volume of business, the increase in the amount of capital, surplus and reserves, the number 
of agents and other representatives and the constant increase in the rating fixed by the 
U.S. Treasury Department until it became the highest of all, the answer is, indisputably— 


the NATIONAL SURETY COMPANY. 


The best evidence of the friendly relationship between a company and 
its clients is the increase in patronage; between a company and its agents is the value 
which the agents place on a company’s franchise. Measured by this standard—the 


NATIONAL SURETY COMPANY. 


The quality of service must likewise be measured by increase in patronage 
as must also the payment of claims. The company that pays all just claims imme- 
diately and the company that is recognized as giving the best service—not only 
speedy but intelligent and confidential service—is the NATIONAL SURETY COMPANY. 


The company that is the PIONEER COMPANY in all respects except age, 
the company whom competitors flatter by closely adopting its ideas and following its 


leadership—the NATIONAL SURETY COMPANY. 


UMMARIZED—THE NATIONAL SURETY COMPANY 


IS THE MOST POPULAR SURETY COMPANY IN THE WORLD AS WELL AS 
THE STRONGEST FINANCIALLY AND DOES THE LARGEST BUSINESS. 


NATIONAL SURETY COMPANY 


WORLD’S LARGEST SURETY COMPANY—OFFICES EVERYWHERE 
HEAD OFFICE: - = 115 BROADWAY, NEW YORK, N. Y. 


Resources Over $30,000,000 
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ACCIDENT MEN DEFER 
ACTION ON COST PLAN 


At Meeting of Bureau Held in 
New York Adjournment Is 
Taken to April 19 


AUTO AND “FLU” 


LOSSES 


Chairman Thompson in Annual Address 
Shows Both Are Heavy—Expects 
Influenza Annually 
April 


extended 


NEW YORK, 9—Failing to 
complete the 
program before the annual meeting of 
the Bureau of Personal Accident & 
Health Underwriters held in this city, 
members of the organization decided to 
adjourn until April 19, when an effort 
will be made to reach a definite decision 


and important 


as to acquisition costs and related mat- 
ters, about which a diversity of opinion 
obtains among the company executives 
and managers. 
Chairman Richard H. Thompson, in 
his annual address, noted the broad field 
open for development in the personal 
accident and health insurance lines, and 
speculated as to the reason tor the 
failure of agents to give these the close 
attention their importance warrants. 
Seriousness of Auto Hazard 


He also gave some statistics illustrat- 
ing the seriousness of the automobile 
hazard. In that connection he said: 

“The automobile accident situation 
becomes more discouraging every month 
and as yet the big riding months have 
not arrived. Each month compared with 
a similar month a year back shows now 
an increase in such losses of approxi- 
mately 20 percent. One man’s guess is 
as good as another’s as to how much 
longer 1904 accident rates will be able 
to carry this additional load. The ratio 
of automobile death losses to total death 
losses of the company I am with for 
1922 was 45.8. For 1923 it is 73 percent. 
I do not understand that our figures 
are much out of line as to the average 
ratios.” 

Mr. Thompson was of the opinion 
that “a far too high loss ratio on health 
insurance” might be looked for in 1923, 
largely as a result of claims caused 
through influenza. 

“This year there was almost an epi- 
demic of influenza reaching its height 
in February,” he said. “The record is 
just below, so I understand, the 1918 
pandemic record. Consequently it looks 
as though already a far too high loss 
ratio for 1923 on health insurance can 
be expected. I can’t believe that the 
companies will be willing to longer 
delay applying curative measures. I feel 
that the members of the bureau should 
lead the way. Each year it seems cer- 
tain that the companies can expect a 
pushing up of many points in their 
health loss ratio due to influenza so 
they should prepare ahead to carry the 
load. Influenza is a permanent annual 
fixture, in my opinion.” 

F. Robertson Jones in his report as 


| DETERMINE CAUSES 


EW YORK, April 10.—Are women 
more careful drivers of automo- 
biles than men? 
During what hour of the day do the 
greatest number of automobile accidents 
occur? 
Do more automobile accidents take 
place on straight roads than on curved 


roads: 

Is the age of the driver an important 
factor in automobile accidents? 

Does the resident driver have a higher 
accident rate than the visiting or touring 
motorist? 

Do hilly cities have more accidents 
than level cities? 

What section of the country has the 
highest and what section the lowest 
accident frequency and accident severity 
rates? 

All these questions and numerous 
other questions that have been troubling 
the many organizations, public officials, 
safety engineers, and other individuals 
concerned with automobile accidents— 
will be answered in an investigation of 
the causes of automobile accidents which 
is being undertaken by the National 
Bureau of Casualty & Surety Under- 
writers. This is undoubtedly the most 
extensive and most important survey of 
the kind ever undertaken, for the in- 
vestigators will have access to the re- 
ports of hundreds of thousands of auto- 
mobile accidents through the records of 
the stock casualty insurance compan- 
ies included in the membership of the 
National Bureau. 

There are marked differences of opin- 
ion among safety men, city and state 
officials, newspaper and magazine inves- 
tigators, and other students of the traf- 
fic accident problem as to the underly- 
ing factors of motor vehicle accidents, 
because no considerable number of ac- 
cident reports have never been analyzed 
in such a way as to reveal fundamental 
causes 

No one, for instance, can say posi- 
tively today that a woman driver of a 
motor vehicle is more likely to be the 
cause of an accident than a man. No 
one, at present, knows whether more 
accidents are caused by fast moving 
vehicles than by slow moving machines. 
In some cities it is reported that most 
accidents occur in congested districts 
where vehicles of necessity move slow- 
ly; other cities claim that most accidents 
occur on those streets and roads where 
speeding is possible. Some investigators 
report that drivers of motor vehicles are 
more frequently involved in accidents 


secretary stated that the bureau’s pres- 
ent membership numbered 49 compan- 
ies, an increase of four over the previous 
year. The work of the organization 
during the past 12 months has been 
conducted chiefly by the following com- 
mittees: Governing, statistical, stand- 
ard manual and uniform classification; 
rules concerning acquisition and field 
supervision costs for commercial acci- 
dent and health insurance, and the spe- 
cial committee dealing with the same 
broad question. 





The matter of outstanding interest at 


OF AUTO ACCIDENTS 


Survey Being Made by National Bureau of Casualty & Surety Underwriters 
to Have Far-Reaching Effect 


on strange roads than on roads near 
home; others hold the opinion that, in 
driving as in other matters, familiarity 
breeds contempt and consequently most 
accidents occur close to the homes of 
the persons involved. 

Such statements, however, are usually 
based either on a casual examination of 
a large number of accidents or an in- 
| tensive study of a small number of acci- 
dents. The survey which is being 
undertaken by the National Bureau of 
Casualty and Surety Underwriters will 
extend over a period of several years 
and will take into account accidents 
that have occurred in every section of 
the United States where motor vehicles 


are in use. When it is completed the 
true story of the causes of automobile 
|}accidents will be known for the first 
time. 


The results of this survey may have 
a marked bearing on the future accident 
experience of the country. For this in- 
| vestigation is the first step in a study 
looking toward a revision of the basis 
| for automobile insurance rate-making in 
the hope of discovering methods of 
measuring more exactly the hazard and 
particularly of correlating rate-making 
with accident prevention, 

Anything that can be done to refine 
rate-making so that a man will pay a 
premium that measures his own particu- 
lar hazard will operate strongly in the 
direction of prevention for that will 
make it possible to penalize the bad 
risk and reward the good risk. There 
are very great practical difficulties in 
carrying this process of merit rating 
into the automobile field but the stock 
casualty companies are desirous of 
going as far as possible. The present 
survey will throw some light on these 
questions, 

The insurance companies have come 
to a definite realization that for the 
good of the business as well as for 
other reasons they must take an active 
and prominent part in the prevention 
of automobile accidents. The National 
Bureau has therefore, as a step in this 
direction, engaged W. J. Cox, a civil 
engineer, recently an instructor in Shef- 
field Scientific School of Yale Univer- 
sity, to give his whole time to the 
traffic problem. It is also supplying 
funds to the National Safety Council 
for carrying on important work in the 
introduction of safety education into 
public schools and in the organization 
of local communities to deal with the 
public safety problem. 








the gathering was the, report of the 
special committee delegated to consider 
acquisition costs. During a recent per- 
iod the views of the company execu- 
tives and of representatives of the Na- 
tional Association of Insurance Agents 
and of the National Association of Cas- 
ualty & Surety Agents subject have 
been sought and these were taken into 
serious account by the committee dur- 
ing its various deliberations, The sub- 
ject was under discussion, though no 
agreement had been reached when it 
was determined to adjourn to April 19. 





VALUE OF SURETY BOND 
IN WORLD TRADE TOLD 


Vice-President Mason of American 
Surety Outlines Relation in 
St. Louis Address 


OFFERS EXPORTER CREDIT 


Gives a Foreign Market, Which Permits 
Establishment of Full-Time 
Program for Year 


The 
the building of credit for foreign trade 
was well outlined by Jarvis W. Mason, 


value and use of surety bonds in 


vice-president of the American Surety, 
last the World 
Club in Mr. Mason 
told of the position American exports 
should have in world trade and said that 
practically the only means of so building 
this 
He said in part: 


week before 


St. 


speaking 


Trade Louis. 


credit as to achieve position is 


through surety bonds. 


Great Opportunity Now 

It has been said that there is a time 
for everything. Now is the time to 
push with vigor everything connected 
with the development of American for- 
eign trade and American manufactur- 
ing. During the period of the war, the 
destruction of values was enormous. 
Those values are gone forever, and the 
world is that much poorer. If the world 
is to resume its interrupted progress 
and the average of human comfort is 


to be maintained at the standard reached 
before the war, then we must produce 
wisely and we must thoroughly and 
economically distribute the result of this 
production in such a way that the ad- 
vantages therefrom may reach the most 
obscure quarter of the world. 

With every factory operator continued 
production is the burning question. Rent 
charges, insurance, interest, deprecia- 
tion, obsolescence, salaries of executives 


and supervisors, and other overhead 
charges continue every day in the year, 
whether the factory is operated half 
time or double time, and the amount of 
such charges will not be materially in- 
creased or decreased by changes in the 
number of hours during which the fac- 


tory is operated. Many a factory is 
operated twelve hours a day during the 
busy season, and is shut down entirely 
during the dull season; whereas, if it 
could be operated eight hours a day 
throughout the year, or—if business 
could be developed so that it could be 
operated with a double staff and run 
16 hours a day throughout the year—a 
better organization could be collected; 
employes could be promised steady work; 
the overhead would not be materially in- 
creased; the wear and tear increased but 
little, and almost the entire extra prod- 
uct would be produced with relatively 
small production expense. 


Foreign Trade Is Stabilized 


The chief resource is to obtain a for- 
eign market—located, if possible, on the 
other side of the equator—where the 
seasonal demand would come at exactly 
the opposite time to that time when 
our seasonal demand is in effect, and 
then to bring it to the point where as 
large a supply of the factory product 
can be sold there as is sold here. When 
this happy condition is arrived at it 
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will be found that while increasing the 
net profits the factory can sell both here 
and abroad at a lower cost. 


Value of Surety Bond 
It must be apparent that if in addi- 
tion to a few large manufacturing and 


exporting houses now engaged in foreign 
trade, we could add thousands and thou- 
sands of manufacturing houses rated 
between $100,000 and say $5,000,000, very 
few of which are now engaged in such 
trade, our volume would be increased 
many fold, and this country would be- 
come what England now is, one of the 
greatest nations of exporters in the 
world. In considering this we must 
also remember that, if we export, we 
must import for in the long run resi- 
dents of other countries will pay us, 
not in gold, but in goods. This will 
increase our national wealth greatly, 
in the only way that an increase in 
wealth is valuable. 

In endeavoring to induce the manufac- 
turer of moderate means to seek to sell 
his product abroad, we meet with many 
difficulties. First, he does not know 


how to do it. Second, he is of the opin- 


ion that the necessary cost of the effort 
is too high, and afraid he has not 
learned how to combine with others in 


the employment of a commission agent. 

I cannot urge too strongly that in 
the beginning at least, the only way 
to introduce a new article in any coun- 
try is through personal salesmanship, by 
a salesman selected by the producer of 
the article and who is working in his 
interest. 


Bonds Establish Credit 


and the 
thing which 
is credit in 


The salesman being selected, 
territory laid out, the first 
the producer must establish 
the new field. Banking credit he will 
have no difficulty in establishing, but 
he needs more than that. He needs the 
kind of credit that will cause his pros- 
pective customers to have faith in him, 
in his capacity, and in the integrity of 
his purpose, as well as in the quality 
of his product. It is right there that 
a surety company will be found of great 
assistance; for it is possible for a manu- 


facturer entitled to suretyship to ar- 
range with a surety company in Amer- 
ica to secure him a bond signed by a 


local surety—that is a local bank—or a 


local surety company, if there be one— 
guaranteeing the faithful performance of 
the terms of the contracts entered into 
on his behalf by his salesman. 

This will be found to be a most con- 
vincing argument to offer a customer, 
and will materially act in establishing 
the credit of the American exporter. 


Besides this, wherever 
there is likely to be at 


there is business, 
least some litiga- 


tion. If the American exporter has a 
proper arrangement with a surety com- 
pany at home, whenever he finds that a 


bond is necessary to be furnished be- 
cause of litigation, the home surety com- 


pany will be there to provide him with 
a local surety bond, acceptable in the 
courts, and to that extent place him 
on a par in any litigation with a resi- 
dent litigant. 

The surety bond makes the exporter’s 
name and standing as well-known and 
as highly regarded as those of the buy- 
ers’ own bank. In fact they are equiva- 
lent because the surety company can 
arrange to have a leading bank in the 
buyers’ country execute the bond The 
salesman is thus armed with the finest 
introductions, with the best recommenda- 
tion i to his standing, and with a 
guarantee as to his goods and business 
method 

No selling plan which is unsound in 
the home market should be used abroad. 
You would not expect a buyer in the 
next town to buy from you unless he 
knew your responsibility—how can you 
expect stranger in a foreign country 
to buy from you without tangible as- 
sura ‘ 

When you desire to sell to a customer 
on the other side of the world whom 
you have never seen, you must make 
yourself known to him. Your success 
depends upon his belief in your goods 
ind in uur good faith and integrity 
A irety bond is the best assurance 
thereof and the best substitute for the 
belief in your good faith and ability 
which friendship procures for you at 
homes 

guild your foreign business for the 
future Do not consider it as a mere 
method of getting rid of surplus stock. 
Join it with and alternate it with your 
domestic demand. Learn the wants of 


Remember that 
the same ‘standards of 
erity abroad as here. 


your foreign customer. 
success requires 
inte 





TO PUSH FOR BUSINESS 





FALVEY IN THE NEW FIRM 





Columbia Casualty Gets Strong Conven- 
tion in Chicago in Engelhard, Krog- 
man & Falvey, General Agents 





Insurance men feel that the general 
agency firm of Engelhard, Krogman & 
Falvey will put the Columbia Casualty 
on the map in Chicago. John J. Falvey 
has become a partner in the firm of 
Engelhard, Krogman & Co., the firm 
name being changed to Engelhard, 
Krogman & Falvey. Mr. Falvey will 
take charge of the casualty department. 
H. H. Engelhard and H. W. Krogman 





JOHN J. FALVEY 

are primarily fire insurance people, they 
having been formerly connected with 
the Firemans’ Fund, in the western de- 
partment. 

Mr. Falvey has been in charge of the 
burglary department for R. W. Hyman 
& Co., general agents of the Continental 
Casualty. He started with the Travelers 
at the head office going through the 
Travelers School and becoming field 
superintendent for the home city gen- 
eral agency at Hartford. He was trans- 
ferred to Chicago and was put in charge 
of the burglary and miscellaneous lines 
department in that city. For the last 
three years he has been with R. W. Hy- 
man & Co, He is regarded as an expert 
on burglary business and has a splendid 
knowledge of all casualty lines. He is 
essentially a business getter. The three 
partners are all young men of splendid 
insurance training. 

The Columbia Casualty is the running 
mate of the Ocean Accident & Guaran- 
tee. It has over $4,000,000 assets. Its 
capital is $1,000,000 and its net surplus 
$520,906. Engelhard, Kroeman & Fal 
vey are writing insurance of all kinds. 

Travelers Has New Department 

The Travelers has created a new de- 
partment to be known as the department 
of medicine and hygiene. Dr. Thomas 
H. Danne and Dr. William W. Wright 
have taken from the medical de 
partment and have the titles of superin- 
tendent and superintendent 
respectively of the new department. It 
also has two new doctors on its staff, 
Charles C. Hoffman, roentgenologist, 
and Earle S. Arnold, dental surgeon. 


bee nN 


assistant 


Duncan With Madison 
M. Duncan, 


Thomas 
claim 


formerly in the 
department of the Travelers and 
later with the Indiana Mutual Casualty, 
has been made manager of the casualty 
department of the Madison Insurance 
Company of Indianapolis. He is an at- 
torney and will handle all claims as well 
as develop the agency plant of the com- 
pany. 





MUTUAL IS INSOLVENT 


WILL LEVY AN ASSESSMENT 


Standard Automobile Mutual of New 
York City Had a Deficit of 
$117,616 Facing It 





NEW YORK, April 9.—Superinten- 
dent Stoddard, of New York, has 
taken possession of the Standard Auto- 
mobile Mutual Casualty of this city, 
under an order signed by Judge O’Mal- 


ey. 

The Standard Automobile Mutual 
was organized under Article 10-E of 
the New York insurance law which 
permits 1,000 owners of automobiles 
to organize a mutual company. It 
commenced business March 2, 1921. 

The company was examined as of 
Feb. 28, by Examiner Charles E. Clap- 
ham. His report shows that the com- 
pany is insolvent to the extent of $117,- 
616, and that the rates adopted by it 
have not been adequate to meet the 
excessive loss experienced in the met- 
ropolitan district. 


Assessment Was Ordered 


A previous examination of the com- 
pany was made as of April 30, 1922, 
and a deficit of $67,726.55 existed at 
that time. Pursuant to law, the sup- 
erintendent of insurance directed the 
company to present to him for ap- 
proval a plan of assessment to cover 
the deficit. In accordance with this 
order the company levied an assess- 
ment in Sept. 1922, for $84,658.19, upon 
the policy holders of the year 1921. 
The report shows that the collection 
of this assessment has been slow, dif- 
ficult and expensive and that only $33,- 
251.46 has been collected. 

Clarence C. Fowler, chief of the li- 
quidation bureau of the insurance de- 
partment, who has been appointed by 
Superintendent Stoddard as a special 
deputy superintendent of insurance to 
liquidate the business of the company, 


said: “The company has less than 900 
policies in force. The amount of the 
deficit indicates that the policy hold- 


ers who are also members of the com- 
pany will be assessed for the maximum 
amount provided for in the law which 
is twice the amount of and in addition 
to the annual premiums written in the 
policy.” 


INCREASED RATES SENT OUT 


New Schedule for Plate Glass Insurance 
Calls for an Advance of 
12% Percent 


NEW YORK, April 10—Companies 
subscribing to the W. F. Moore plate- 
glass insurance rating service are now 
being supplied with copies of the new 
tariffs for the country at large. The 
revised figures, which become effective 
both as to new business and renewals 
on May 1 show an average increase of 
12% percent beyond those now in force, 
and, as has already been explained in 
these columns, are compelled to by the 
steadily mounting cost of glass replace- 
ments. The new rates for Greater New 
York, operative March 26, show an ad- 
vance of about 25 percent over the old 
figures. 


Bromert With Missouri State 


J. N. Bromert has been appointed 
manager of the Indiana district of the 
Missouri State Life. Mr. Bromert is 
well known in insurance circles. For 
the past 12 years he has been Indiana 
state manager of the Preferred Acci- 
dent and prior to that was identified 


with an Iowa company at Des Moines. 
He is prominent in club and social life 
in Indianapolis and served a term as 
Indiana district governor of the Ki- 
wanis Club. He has opened offices for 
the Missouri State Life at 603 Guaranty 
Building in Indianapolis. 





IS TO HOLD A SCHOOL 


—_——_— 


PLAN OF NATIONAL JU. S&S. A, 





Chicago Company Will Give a Course 
for Training Supervisors in Acci- 
dent and Health Insurance 





The National Life, U. S. A., will open 
a health and accident school in Chicago, 
July 2. It is planning to have a school 
of about 100 men. The course will re- 
quire six weeks. The National Life, U, 
S. A., will call in some of its own men 
to take the course, but it will seek about 
75 outside its own organization. The 
company announces that it will pay ho- 
tel bills and railroad fare to and from 
Chicago for those attending the school. 

The plan is to develop high grade 
superintendents, assistant superintend- 
ents, and home office representatives, 
who have the punch and the ability to 
develop. Manager C. H. Boyer of the 
casualty department, who initiated the 
school plan, finds it highly desirable to 
get well trained men into the business. 


Granville to Be the Head 


The head of the school will be Dr. 
W. A. Granville, who recently resigned 
as president of Pennsylvania College to 
take charge of the educational work for 
the casualty department of the National 
Life, U. S. A. There will be a faculty 
of five experienced men aside from Dr. 
Granville, who will-be capable of train- 


ing students along the most efficient 
lines. Suitable text books are being 
prepared. It will be a vocational school 


in the real sense of the word, specializ- 
ing on the study of accident and health 
insurance. Along with the _ text-book 
work, lectures and class room activities 
there will be an opportunity for prac- 
tical field experience and home office 
work. 

Some of the life companies have prac- 
tical schools that are highly successful. 
Mr. Boyer is anxious to have the same 
principle applied to health and accident 
insurance. 





Unemployment Bill Reported 


Unemployment insurance for Wiscon- 
sin workers was favored by the judiciary 
committee of the Wisconsin senate when 
it reported the Huber bill for passage 
by a 4 to 1 vote. This measure would 
require all employers of more than six 
persons to pay their employes through 
a mutual insurance company, $1 a day 
for a period of 13 weeks, if laid off be- 
cause of industrial conditions. The un- 
employment insurance bill was unable 
to muster enough votes to get through 
the senate two years ago. Senator Hu- 
ber, author of the bill, said that action 
by the senate on his proposal would 
probably be deferred for some tim« 

Ohio’s Bus Liability Law 

A truck and bus license law just 
passed by the Ohio legislature provides 
iunong other things that the truck or 
bus line companies must file a bond or a 
liability insurance policy with the state 
public utilities commisson to protect 
persons or property from damage caused 
by careless the trucks or 
busses 


operation of 


To Require Elevator Inspection 


DES MOINES, TA., April 10.—The Iowa 
senate without debate passed the meas- 
ure providing for compulsory elevator 
inspection which had already passed the 
house. It creates a conference board 
to be named by the governor for the 
drafting of a code of standards for 
such inspection. Construction, installa- 
tion and operation are to be watched. 


On the board are to be representatives 
of the engineering departments of the 
state university and Ames college, also 
representatives of a casualty insurance 
company, an elevator construction com- 


pany and the state bureau of labor. 
The measure was the result of a Ran- 
dolph hotel elevator accident in which 


four were killed and five injured. 
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HAD TO RAISE RATES 


PLATE GLASS EXPERT’S VIEW 





Vice-President of Fidelity & Casualty 
Reviews Conditions Which Make 
Increase Necessary 





NEW YORK, April 10.—In address- 
ing the agents of the Fidelity & Casu- 
alty regarding present conditions in the 
plate glass insurance field and the need 
foe an increase in premium rates as a 
means of meeting the mounting cost of 
glass and the expense of its replace- 
ment, Nelson D. Sterling, vice-president 
of the company and head of its plate 
glass insurance department, points out 
that the market price of plate glass 
today is fast approaching that of 1920, 
and may easily reach the high fig- 
ures prevailing in the latter year, which 
cost the plate glass insurance compa- 
nies over $1,000,000. In part Mr. Ster- 
ling says 

May Become Self-Insurers 

There was 

ble 


a loss which it is 
to estimate in the absence 


impossi- 
of reliable 


data, That was the conversion of prop- 
erty owners, through the medium of 
necessarily high rates, from believers in 


this kind of insurance to believers in 
self-insurance. Subsequent loss experi- 
ence or reduction in rates may have re- 
turned many of them to the fold of in- 
surance protection. 


There was, as many will recall, a 
“buying strike,” of very considerable 
proportions, against plate glass insur- 


ance in 1920. The underwriters who 
give any serious thought to the present 
situation must view with considerable 
apprehension a similar reaction from a 
radical increase in rates, which must 
necessarily follow any material increase 
in the cost of loss adjustment. 
Fortunately, the situation today 
as extreme as in 1920. It may be re- 
ealled that the rebellion, and such it 
was, against the high rates of that year 
was cumulative. Property owners who 
had carried insurance for many years 
at the same annual premium found the 
insurer increasing the premium charge 
each year, beginning in 1917, until in 
1920 they were asked to pay, in many 
cases, five times as much they had 
paid prior to 1917. Self-insurance then 
set in to a very great extent. The selec- 


is not 


as 


tion of risk was against the company. 
The business was thrown out of bal- 
ance. It was imperative that the pre- 
vailing rates should be maintained. The 


solvency of several companies was at 





stake. If there had not been an early 
recession, in 1921, from the peak market 
price of 1920 the situation for those 


companies would have been very serious. 


Rate Reduction Postponed 

The rates, up to that time, had been 
far behind the market price of glass. 
The vast underwriting losses of 1919 
and 1920 bear witness to that fact. When 
the reaction in the plate market 
took place the rate maker wisely post- 
poned immediate reduction in rates. 
When such reductions were made they 
were of a more moderate nature than 
the recurring reductions in the price of 
glass. The result was that the final 
lower rate, established in May, 1922, 
was more directly proportional to the 
market price, with respect to the margin 
of underwriting profit, than any rate 
hitherto promulgated. The rate was also 
made to include an emergency factor 
against any moderate increase that 
might occur in the plate glass market. 
It is that emergency factor that has en- 
abled the companies to continue writing 
at the May, 1922, rate against the ever- 
mounting price of glass that began in 
September, 1922. 

3ut that margin of safety 
absorbed and the companies 
one alternative—an 


glass 


as 


has been 
have only 
increase of rates 

As figures are our most dependable 
allies in proving any such contention 
we shall endeavor to set before you, 
simply and clearly, the basis of this 
conclusion that a higher rate is neces- 
sary. 

As many of our readers know, the job- 
bers’ list is the base valuation from 
which discounts are made in arriving at 
the selling price of glass. 


The average discount in large cities 
for 1922 was approximately 83 percent, 
hence, a plate listed at $1,000 cost $170 


The general discount prevailing as this 














WORKMEN'S COMPENSATION 

















NEW MICHIGAN RATING BILL 


Gives Insurance Department Super- 
vision—May Not Be Effective for 
Lack of Funds 





LANSING, MICH., Apr. 10.—A bill 
introduced in the Michigan legislature 
by Senator Haves, at the request of 
companies writing workmen’s compen- 
sation insurance, provides for the estab- 
lishing of a rate-making bureau under 


supervision of the insurance commis- 
sioner. 

The bill is similar to the administra- 
tion fire rating bill. It provides that 
every compensation writing company 


“shall file with the commissioner of in- 
surance its classification of risks and 
premium rates, together with the basis 
rates, and the ‘schedule or merit ratings 
if a system of schedule or merit rating 
be in use, none of which shall take effect 
until the commissioner shall have ap- 
proved the same as adequate and reason- 
able for the risks to which they respec- 
tively apply.” 

The measure further provides that the 
commissioner may withhold or with- 
draw his approval of any premium rate 
or schedule made by any company, if 
in his judgment such premium rate or 
schedule is excessive, unreasonable or 
inadequate to provide for the obligations 
assumed by the company. 

It is further provided, if 
passes, that on and 
no company “shall 
any insurance against liability under 
the workmen’s compensation act at 
premium rates other than those approved 
by the commissioner for such carrier as 
adequate and reasonable for the risks 
to which they respectively apply,” un- 
less the commissioner “shall have pre- 
viously approved a system of schedule 
or merit rating, filed with him by any 
insurer, the same may be applied to 
risks subject thereto only by a rating 
bureau approved by the commissioner 
for the uniform and impartial application 
thereof. The adjusted rate arrived at 
by any reduction or increase from the 
basis rate filed with and approved by 
the commissioner, in the application of 


the 
after Jan, 1, 
issue, renew or 


bill 
1924, 
carry 


is written is 73 percent; 
of $1,000 list now costs 
more than was charged in 
indicates a percentage incre: 
percent in the cost of loss 


hence a plate 
$270, or $100 
1922. That 
of .588 
adjustment. 


ise 


Sees Loss Ratio of .469 

The 
mately, 
on an 
$15,000,000. 
at the 


companies 
$4,500,000 
estimated premium 
The same 
present price would cost 
000, and if the rates remain 
and the same volume of 
written in 1923, the 
469. 

In order to 
underwriting 
cated to 
hence, it 
a volume 


paid out, 
for losses last year 
volume of 
number of losses 
$7,046,- 
stationary, 
business is 
loss ratio will be 
secure a fair margin of 
profit the rates are predi- 
yield a 40 percent ratio; 
would be necessary to secure 
of $17,615,000 in 


loss 


premiums to 


reduce the above-mentioned loss 
of .469 to 40 percent. 

The increase in volume can be ob- 
tained only by increasing the rates 17! 
percent. 

It is, of course, obvious that the com- 
panies cannot continue charging the 
present rates, and while that increase 
may cause some property owners to 
discontinue their insurance we do not 
believe that that action will be as ex- 
tensive as in 1920, for the simple reason 
that the plate glass insurance companies 
have, on several occasions, reduced their 
rates in the last two and one-half years, 
and the first increase in rates should 
not seriously disturb the business. 

A very considerable part of this dis- 
location of business could be avoided 


by a preparatory campaign of inform- 
ing the existing policyholders of the 
acute market conditions. While the in- 


formation which we have furnished in 
this article is descriptive of the general 
situation these 
mented by an inquiry of the 
as to his knowledge of the situation, 
which would probably make a 
impression on the local property owners. 


local dealer 
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|} ing a 


ratio | 


advices could be supple- | 


| nedy, 
greater | 


such system of schedule merit rating, 
shall be clearly set forth in the insur- 
ance contracts or in the endorsement 
attached thereto.” 

While the bill admittedly has a good 
chance of going through both houses of 
the legislature, there is no money avail- 


able for the work that would be put in 
the department under the terms of the 
bill, and unless some special provision 


is made for funds with which to operate, 
the bill will not be effective, Commis- 
sioner Hands said. 


FAIL TO REMOVE OHIO BAN 


Amendment to Constitution Submitted, 
However, Which Would Remove 
Open Liability 


The Ohio legislature has failed again 
to pass any measure admitting casualty 
companies to write workmen’s compen- 
sation in the state. The legislature has 

carried out an agreement which was 
soaked between representatives of cz ap- 
ital and labor whereby the workers re- 
ceive additional death benefits and 
compensation for injuries while the em- 
ployers may have removed the open li- 
ability feature of the present workmen’s 
compensation law. The legislature has 
voted to submit a constitutional amend- 
ment upon which the people will vote 
at the next election whereby employers 
accepting the workmen’s compensation 
law would be relieved of liability in 
event of injury to employes. 

An amendment to the law which 
would have permitted employers to in- 
sure liability for damage arising from 
failure to comply with lawful require- 
ments for protection of employes, so 
that they might cover themselves with 
insurance until Jan. 1, 1924, when the 
new legislation will go into effect, 


was 

defeated in the senate 22 to 7. 
Charges were made openly that an 

attempt had been made to prevent the 


carrying out of the agreement mz ide be- 

tween the representatives of capital and 
labor. The legislature acted only after 
extraordinary pressure had been brought 
to bear from both employers and labor 
unions, who delvwed members of the 
legislature with telegrams. 

The bill which would have permitted 
entrance of the private companies into 
the field, while it failed, received more 
tavorable consideration this year than 
ever before and those who worked for 
its passage believe that the private com- 
panies will come back. 





Iowa Decision Sets Precedent 


DES MOINES, IA., April 10—Industrial 
Commissioner Funk has handed down 
an opinion in the case of Nellie IT. Kra- 
mer and children vs Brothers and 
the Iowa Mutual that has at- 
tracted wide workmen's 
compensation circles 

Mrs, Kramer was 
$4,500 compensation for the de 
husband. She did receive $1,495 cover- 
period ending June 6, 1921, when 
she married one Timos Flemig At the 
time of Kramer's death, there were two 
adopted children in the family On 
March 30, 1920, the widow went into 
court and showing that she was 
unable to support the children They 
were turned over to the Soldiers Or- 
phans home at Davenport 

The widow later was 
Flemig and then 
ing of the case, the ground 
existence of children at the time of 
Kramer’s death entitled the widow to 
compensation for the full period regard- 
less of any intervening incident or 
cumstances, 

The 
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cir- 


holds that 
payment 
ath of P. P. Kramer 
date of her marriage to Timos 
the demendants have discharged 
obligation to the claimant. 
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Man Murdered; Ask Compensation 


LINCOLN, NEB., April 10.—Applica- 
tion has been made to Frank A. Ken- 


state compensation commissioner, 
heirs of Charles Wolff, murdered 
on Nov. 20, for compensation 


by the 
in Beatrice 








on the ground that his employer is 
liable because he was engaged in his 
daily labors when assaulted and robbed. 
The employer of Wolff was the J. H. 
Vonsteen Lumber Company, which car- 
ries liability insurance in the Lumber- 
men’s Mutual Casualty of Chicago. The 
case is the first of its kind where a co- 
operative company is concerned, at least. 
It is still further complicated by the 
death, after the proceeding had been be- 
gun of the death of the murdered man’s 
chief dependent, his mother. 





Texas Transfer Approved 


AUSTIN, TEX., April 10.—The bill 
passed at the regular session of the 
Texas legislature transferring to the State 
Fire Insurance Commission the power 
to make workmen’s compensation rates 
was filed last week by Governor Neff 
and will become effective June 12. The 
new bill abolishes the present bureau 
at Dallas. Governor Neff had the bill 
under consideration for 20 days. Hé 
filed it without his signature, but it be- 
comes a law nevertheless. 

The bill was also filed which increases 
minimum weekly payments of work- 
men’s compensation from $5 to $7 and 
maximum from $15 to $20; affective im- 
mediately. 


Would Limit Costs 


ALBANY, N. Y., April 9—A bill 
ing the acquisition cost and total 
duction cost for workmen's compensa- 
tion insurance has been introduced 
jointly in the house and senate of the 
New York general assembly. The bills 
have been referred to the insurance com- 
mittees and will soon be acted upon. 

The senate has advanced to third read- 
ing the following bills amending the 
workmen’s compensation law: That re- 
ducing the waiting period from 14 to 
seven days and providing for changes in 
handling permanent partial disability, ag 
well as certain changes in the form of 
payment; that increasing the maximum 
allowance for funeral expenses from 
$100 to $200; that providing for compen- 
sation for private chauffeurs, except 
those employed casually or temporarily 


limit- 
pro- 


or those operating motor vehicles in 
farming, and that making the law cover 
any employment in which two or more 


engaged, instead of four or 


present. 


persons are 
more as at 


Southern Surety’s Position 


In a recent issue it was stated that C, 
M. Hotchkiss, inspector for the South- 
ern Surety, had made an inspection of 
the Randolph Hotel elevators in Des 
Moines a couple of weeks before the 
catastrophe occurred there resulting in 





death and injuries. The elevators were 
insured in the Globe Indemnity. Mr. 
Hotchkiss made an informal inspection 
on the evening of the day of the accli- 
dent. He simply inspected the risk for 
the information of his own company. 
The Globe Indemnity carried the elevator 
liability policy, it being for limits of 
$5,000 to $10,000 The Southern Surety 
merely desired to get some information 
for its own benefit in discovering first 
hand the possible cause of the accident 
and, therefore, getting knowledge to be 
used in future elevator inspections. Mr 
Hotchkiss was not called before the 
coroner at the inquest. 
Puts Burden on Driver 
SALT LAKE CITY, UTAH, April 10 

A case of much interest to liability 
underwriters has been handed down by 








the Utah supreme court, to the effect 
that it is the duty of a driver to avoid 
running down a pedestrian rather than 
the duty of the pedestrian to avoid being 
run down. The accident which led to 
the proceedings occurred in this city 
on a wet night a short time ago and re- 
sulted in injuries from an automobil 
to a man walking across the street 
The lower court found in favor of the 
defendant, who pleaded that the rain 
had blurred his lookout glass, making 
it difficult for him to see where he was 
going. In writing its decision the higher 
court said: “To require a pedestrian 
on the highway to use all his senses to 
avoid being run over by a vehicle ap 
proaching from behind might impose a 


burden which is practically 
Reasonable and ordinary care 
cumstances existing at the 
that the law requires of the 


impossible. 
in the cir- 
time is all 
pedestrian.” 





D. F. Creech of Warrentown, Mo., has 
been appointed special agent for the 
F. B. Alldredge Company of Omaha, gen- 
eral agents for the National Casualty of 
Detroit, and will cover Missouri, 
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BREAKS THE RECORD 
ON COMPANIES SHOWN 


(CONTINUED FROM PAGE 9) 


fact, most of the items of “Total In- 
come” shown in charts are not uniform 
or correct. In some cases other items 
are deducted from the total income as 
shown in the report made to the in- 
surance departments. The report made 
to the insurance departments consti- 
tutes all of the book adjustments, bor- 
rowed money, and the like. The public 
is not interested in bookkeeping entries 
but in the cash receipts. 


True Showing of Losses and Expenses 


Under the “ 
Paid.” 


cxpenditures” are “Losses 
Included in “Losses Paid” are 














may, Over a period of ten years, fairly 
represent the company’s record. 


Special Gain and Loss Table 


Hence, a special “Gain and Loss” table 
was prepared for the chart this year in 
which is shown the “Underwriting In- 
come Earned,” “Losses Incurred,” “Un- 
derwriting Expenses Incurred,” “Gain or 
Loss from Underwriting,” with ratios. 

The “Underwriting Income Earned” rep- 
resents for all practical purposes the 
earned premiums. A company may have 
commenced business in 1922 and received 
$500,000 but may not have earned $250,- 
000. The balance of the premiums would 
be represented in the unearned premium 
reserve, carried as a liability, to be 
earned in succeeding years. 


Fair Pair of Ratios 








the “investigation and adjustment of the Thus in the underwriting exhibit one 
settlement of losses,” which has been | can secure a fair pair of ratios based 
the practice for a good long while. The| on the underwriting income earned. 
cost of adjustment is more related to| “Gain or Less From Underwriting” is 
the “Losses Paid” than to the “Ex-| shown as well as the “Gain or Loss From 
penses of Management.” Investments.” It will be noted that a 
The Argus Chart in its showing of} great many companies which lost from 
expenses takes its item from the “Un-| underwriting may make it up on the 
derwriting Gain and Loss” to secure | gain from investments. The year 1922 
uniformity. Other means are used by | showed more gains for underwriting 

various publishers to show the “Man-| than did the year 1921, by far. 

agement Expenses,” none of which se- Changes in Surplus 
eure like uniformity and none so hits Included in this table is the column 
the “nail on the head.” showing the net increase or decrease in 
Avoids Padding of Expense Exhibit surplus. This column —— from the 
net gain or loss from underwriting and 
In showing the “Underwriting Ex-| investments but does not always rep- 
pense Paid,” the item of “Adjustment of resent the addition of the two. Some- 

RECAPITULATION —ACCESSORY LINES 
Premiums and Losses of all stock fir e companies on lines other than fire. 
Year 1921 Year 1922 
Net Losses Net Losses 

Prems Paid X "ms, Paid % 
94,845,837 58,438,038 62 Motor Vehicles 76,214,986 2,465,159 56 
35,260,041 36,462,962 103 Ocean Marine 37,610,066 28,857,548 q7 
18,235,550 11,027,012 60 Inland Navigation 22. 4 9,749,22 43 
16,106,125 5,695,280 35 Tornado 7 7,070,698 32 
12,013,239 8,302,702 70 Hail 6,931,448 74 
1,033,746 ISS 10) =Riot, Civil Com. & Exp. 392,131 17 
1,221,768 444,216 36 0«6Sprinkler Leakage 1,675,032 736,225 44 
34,499 81,200 236 Aircraft 26,918 21,180 79 
Losses,” which has already been included, times a stock dividend will be de- 


in “Losses Paid” is excluded from the 
underwriting expenses so as not to dup- 
licate. The Insurance Commissioners 
form includes this item in the “Under- 
writing Expenses Paid.” “Losses In- 
curred” is also shown on the same page 
although it is part of the “Gain and Loss 
Exhibit,” shown separately. It is shown 
on this page for additional information 
and to compare with the actual cash 
transactions during the year. The ad- 
justment expenses are of course in- 
cluded in “Losses Incurred.” 


Ratios May be Misleading 


While the ratios that are derived from 
the figures in the ten-year exhibit, 
“Losses Paid,” “Losses Incurred” and 
“Underwriting Expenses Paid” to the 
“Premiums Received” are all right for 
usual purposes, they do not actually rep- 
resent the “Gain and Loss” of the com- 
pany and in some cases are misleading 
unless related to other facts, such as 
that the company has recently com- 
menced business, or has reinsured a con- 
siderable part, or has made other changes 
in organization or control. In fact, all 
of the figures on the ten-year exhibit 
page relate only to the actual transac- 
tions that the company has made during 
the particular year, even though they 





clared out of the surplus, or a foreign 
company may remit sums to or from the 
home office, or various contributions are 
made from the surplus or to the surplus 


which affects the net increase or de- 
crease in surplus. 

The work on the charts this year 
has been done very thoroughly and ac- 


is vouched for. 
strong point of the 
the uniformity of the 
terpretation of an 
for one company 
other.. 


curacy One particularly 
Argus Chart is 
exhibit. One in- 
item is not made 
and another for an- 


Special Tables and Lists 


Turning to the special tables, a com- 


plete list of reinsurance companies, 
American and foreign, is given. 
One of the most interesting lists is 


that the companies allied by control, en- 
titled “Insurance Groups.” In these 
groups are also included casualty com- 
panies allied with the fire. 

The “Funds Received and Remitted to 
Home Office” is another tabulation, and 
in the pages showing “Underwriters’ 
Agencies” is found a more complete list 
than can be found in any other publica- 
tion. 

The chart also shows where companies 
are license. 

A specially 


constructed table in the 





Argus Fire Chart which represents a 
good real of accurate work is the “Net 
Results for Ten Years” on the stock 
fire companies, although the tabulations 
in some cases are made for a shorter 
period of years where the companies’ 
exhibit is not shown for ten. In this 
table is shown net income received from 
underwriting for a period of ten years, 
in other words, the difference between 
the premiums received and the com- 
bined losses and underwriting expenses 
paid. The “Results for Ten Years” 
nearly approximates the actual under- 
writing gain earned. 


Charts Greatly Improved 


Since taking over the Argus fire and 
casualty charts the National Under- 
writer Company has largely increased 


the business of both and feels that they 


have been greatly improved with the 
result that the Argus Charts are the 
best and cheapest on the market. The 


Argus Chart shows about 850 companies 
and associations as compared with about 
400 companies and associations contained 
in the chart showing the next largest 
number. 

Handy for Local Agents 


Local agents will find the Argus Chart 


a complete reference on hundreds of 
companies and associations whose fig- 
ures are not available until much later 
in the year and then only in publica- 
tions sold at a price beyond the reach 
of the average agent. Agents will, 
therefore, do well to request of their 


companies that at least one Argus Chart 
be furnished them so that this informa- 
tion may be at hand. The chart may be 
secured direct from the publicers at 
the retail price of 50 cent per copy. 





Cone is Promoted 
Frederic S. Cone, for the past two 
years an executive special agent of the 
Union Indemnity, has been appointed 
superintendent of agencies of the com- 
pany’s great eastern department. 





Bill Requires Rate Filing 


ALBANY, N. Y., April 9—A bill has 
been introduced in the New York legis- 


lature by Senator Dunnigan requiring 
companies doing automobile liability in- 
surance business to file with the insur- 
ance superintendent a schedule of rates 
and rules for automobile liability poli- 
cies, issued to those who are required 
to carry that cover under the highway 


law of the state, 


Casualty Notes 


The New York Indemnity was admit- 
ted to Maine the past week. 
D. T. Farrington & Sons have been 


appointed general agents of the Nationai 
Surety at Waterbury, Conn. 

Field & Cowles of Boston have been 
placed in full charge of the interests of 
the Eagle Indemnity for the New Eng- 
land territory. 

Earl D. Church, 
the Travelers 
has been given 
sistant. 


who has been with 
for a number of years, 
the post of agency as- 


Giles, one of the 
glass underwriters in 
New York died this week. For some 
years he had been resident manager of 
the plate glass department of the Massa- 
chusetts Bonding in New York City. 


Frederick Seymour 
best known plate 





| to 





TO ENFORCE PROGRAM 


LIMIT ACQUISITION COST 


Bill in New York Legislature, Believed 
Department Measure, 
Compensation Business 


Covers 


NEW YORK, April 11.—A bill be- 
fore the New York legislature would 
limit the commission upon workmen's 
compensation insurance to 10 percent 
and the total acquisition cost to 17% 
percent. Any company violating these 
figures, whether upon New York or out- 
side business, may have its license to 
operate in this state revoked. It is as- 
sumed the measure is sponsored by the 
insurance department and is the initial 
move in the program to give the insur. 
ance superintendent authority to en- 
force the provisions of the acquisition 
cost agreement voluntarily entered into 
by the majority of the stock companies 
several months ago and which became 
operative March 1. 





Get New Amsterdam 


Gill, Linsley & Middleton of Chicago 
have been appointed general agents for 
all casualty and surety lines of the New 
Amsterdam Casualty. This addition 
gives the Chicago office a complete cas- 
ualty and surety line and greatly adds 
its facilities in handling business, 
Gill, Linsley & Middleton have had the 
burglary and plate glass lines of the 
New York Indemnity since that com- 
pany entered Illinois. The New Ams- 
terdam Casualty is also in the o ce of 
George Herrmann & Company, which 
office recently took in the Eagle Indem- 
nity also, for casualty lines and is in 
Marsh & McLennan for surety lines. 
The Gill, Linsley & Middleton office is 
one of the younger offices, but is rapidly 
growing and establishing a good volume 
of healthy business. 


Get Surety Decision 


As sureties for the Toledo Scales Com- 
pany in the action brought against it by 
the Computing Scale Company, also of 
Ohio, for alleged infringement of patents, 
the Fidelity & Deposit and the United 
States Fidelity & Guaranty were as their 
attorneys expressed it, caught between 
the “upper and nether” millstones,” in 
the conflict of authority that had arisen 
between federal and the state courts in 
the conduct of the case. The plaintiff 
corporation secured judgment and the 
sureties of the defendant were directed 
to pay the damage award. A subsequent 
order by the district court of Ohio for- 
bade their doing so. Appeal was made 
to the supreme court of the United 
States, which has now sustained the 
jurisdiction of the federal court. In di- 
recting compliance with the decree of 
the later, Chief Justice Taft says the 
surety companies now can be reasonably 
certain that they will not be required to 
suffer a double burden. 





BOSTON 
Paid-in Capital $1,500,000 





Business-Builders 


Developing 


fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


T. J. FALVEY, President 


Write for Territory 








Chas. L. Nicholson, President 


DEPOSITORY, FIDELITY 
WAREHOUSE 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


BONDS JUDICIAL, OFFICIAL and 
MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 


Harry R. Wood, Secreary 











THE CASUALTY REVIEW 














A Monthly Magazine on How to Sell Accident 
and Health Insurance. 


1362 INSURANCE EXCHANGE, CHICAGO 


Only $2.00 a year. 

















— 


April 12, 1923 THE NATIONAL UNDERWRITER 

















Resin 





AOR EET 


ep gS 


In a recent address, delivered at a banquet of 
the Belt Auto-Indemnity Association, Hon. Rufus 
M. Potts, sometime Insurance Commissioner of 
Illinois and now a legal luminary of the reciprocal 
fraternity, emitted the notions about insurance 
quoted below: 


“Insurance means an equitable spreading of the 


burdens resulting from . . hazards among the 


many instead of permitting them to fall upon the 
unfortunate few. This burden can only be spread, 
and the protection sought effectuated, through the 
application of the principle of inter-insurance.” 


This is a tangled web of words to say what 
isn’t so. ‘“Transpose the phrase italicized from the 
second sentence to the first, and the defect in 
the first sentence is corrected and the fallacy in 
the second sentence is exposed. For true insur- 
ance means a distribution of risks and effectual 
protection. And “‘inter-insurance,” while it dis- 
tributes risks in a way*—equitably or inequitably 


— is shy in the matter of protection. 


“It is axiomatic that all forms of legitimate insur- 
ance employ the same principle, and all are in- 
herently based upon the law of averages, spread 
of risks and sound underwriting.” 


Why recite merely some of the means for in- 
surance but ignore its end and purpose? The pur- 
pose of insurance—what the purchasers ‘of insur- 
ance really want—is security; and security requires 
something more than a mere partnership in losses, 
which is all that is called for by the foregoing vain 
declaration of principles. 

“It is axiomatic . . that no insurance institu- 
tion of itself actually insures, but simply acts as a 


medium through which policyholders insure one an- 
other.” 


What? Axiomatic? Why, “‘axiomatic” means 
“self-evidently true!’’ But that a stock company 
“simply acts as a medium through which policy- 
holders insure one another’ is not only not self- 
evidently true but is certainly untrue. The capital 
of a stock company guarantees the insurance and 
adds immensely to the certainty of protection. 


“The Supreme Court of the United States, in 
New England Marine Insurance Co. vs. 
Dunham, reviewed the world’s history of insurance, 
stating that insurance grew out of the doctrine of 
contribution and general average, which is found in 
the maritime law of the ancient Rhodians. . 
This division of loss naturally suggested a previsional 
division of risk; first, amongst those engaged in the 
same enterprise; and next amongst associations of 
ship-owners and shipping merchants. . . . Such 
contracts were introduced in England in the four- 


teenth century and adopted by the Lombard mer- 
chants who settled in London. In the 
seventeenth century the principle of inter-insurance 
became commercialized by the organization of 
Lloyds 
by independent underwriters unassociated 

with the industry insured.” 


conducted for profit 


This reads as if the United States Supreme 
Court has described maritime insurance as origi- 
nating in the ancient laws of Rhodes, reaching its 
zenith in inter-insurance in the fourteenth century, 
and falling into degradation, through commer- 
But did 
the Supreme Court say that? Far from it! Let 


cialization, in the seventeenth century. 


the reader consult 11 Wallace’s Reports, at pages 
32-33, and he will see that the Supreme Court 
sketched the development of maritime insurance, 
from its origin in the Rhodian laws, through forms 
of mutual insurance, to its culmination in “‘insur- 
ance upon premium’’—whereupon the Court con- 
cluded: “This, the final form of the contract, 
was in use as early as the beginning of the four- 
teenth century, and the tradition is that it was 
introduced into England in that century by the 
Lombard merchants who settled in London and 
brought with them the maritime usages of Venice 
and other Italian cities." And in the Supreme 
Court’s version there is no mention at all of what 
is now known as “reciprocal or inter-insurance,” 
with its characteristic attachment of a self-starting, 
automatic-acting, profit-taking, ‘‘attorney-in-fact.”” 


“Reciprocal insurance was formally introduced into 


the United States in 1881.” 


Nay! Nay! It was not then “introduced 
into” the United States—it was then and here 
invented. 


“More than forty States 


comprehensive inter-insurance acts and _ inter-insur- 


have enacted 


ance has become recognized by the legislatures of 
all these States as a safe, sound and serviceable 
system of providing insurance protection.” 


This is a joke which must have tickled Judge 
Potts’ audience. For no insurance man is so 
ignorant as seriously to regard these inter-insurance 
acts generally as certificates of good character. 
They are evidence rather that legislatures are about 
as gullible as the public. The true character of 
these acts and much of the inter-insurance in this 
country has been too thoroughly exposed by such 
experts as Insurance Commissioners Patterson of 


Texas, Wade of North Carolina, Ramey of Ken- 


Some Queer Notions About Insurance! 


Hotchkiss of New York, 


Nebraska, Rogers of Tennessee, etc., for any 


tucky, Young of 
such pleasing fiction as the passage last quoted 
really to “get by,’’ except with the ignorant, 
Speaking of the so-called “Uniform Reciprocal 
Law,’ Hotchkiss of New York said: “It ought 
to be called ‘An Act to Legalize Reciprocal In- 
surance and Exempt it from the Regulatory Super- 
vision Applicable to Other Kinds of Insurance’.” 


“Inter-insurance has but one enemy and that is 


commercialism.” 


Be careful, oh ye reciprocal salesmen, not to 
let this point get to your customers. For, if inter- 
insurance and commercialism be inimical, then 
merchants, manufacturers, bankers, lumbermen, 
etc., should fight almighty shy of inter-insurance, 
since their businesses are all essentially commer- 
cialistic, and would be destroyed if the anti-com- 
mercialistic spirit, which Judge Potts attributes to 
It is to be sus- 
pected that in getting off this nice sounding, but 


inter-insurance, should prevail. 


back-acting, aphorism, Judge Potts was simply 
talking through his hat—through the topmost por- 
tion of his hat. 


“If .  .  .  imter-insurance is commercialized 
then there is but one medium left through 
which insurance protection to all mankind may be 


provided, and that is—state insurance.” 


Judge! 


For reciprocal insurance is already commercialized 


Come! Come! You don’t mean it! 


—in fact both is and always has been thoroughly 
commercialized. A study of the articles in Best's 
Insurance Reports relating to one hundred and 
twelve of the principal reciprocal exchanges now 
operating in the United States indicates most posi- 
tively that some one hundred and five of them are, 
in effect, owned by certain persons or corporations, 
called ‘“‘attorneys-in-fact,”” which carry on the 
business for their own profit. These reciprocals re- 
semble stock companies in that they are operated 
for profit, the distinguishing feature being that a 
stock company risks its own capital for the chance 
of a profit, whereas the owner of a reciprocal 
assumes no risks whatsoever, but “‘pulls down” 
his profit the first thing and leaves all the risks and 
chances to his policyholders. 


Judge Potts, you are embalming yourself in 
your own fallacies. 


EDSON S. LOTT, President, 


United States Casualty Company, 


80 Maiden Lane, New York. 
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Premiums and Losses in 1922 in KENTUCKY on All Classes of Casualty Business 





















































Total Auto Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. Dam. & Col, 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
Aetna Casualty ......... $ 69,462 $ 29,020 8 14,243 $ 4,034 8 pe See —$ 266$ 13,023 $ 18,995 —$1,089 $ 4,848 $ 946 $ 7,477 $ 2,345 $ 22,345 $ 9,466 
BAO: 6 6 cee wecveses 147,301 86,749 24,219 3,034 18,036 $ 2,883 81,312 we witees oeteecs sadaeae “Covers 50630 dttkee 00 sane 
American Auto........... 24,512 6,264 16,758 Per? (yt aoe.” Actus “atime -swarda  (ktides  Seseek “Sachaxe —~Mdewew 0" paseo 7,754 3,311 
American Indem......... 25,685 12,181 ie | rrr yy ae eee ee Te ee ee re eT a ‘kites Banete  Geeden Sukace ebeeme 9,120 6,175 
Amer. Mine Own......... 155,038 2) ee ae 154,963 Dae. “Wanecw” Vsabens © SheGew ° Netiaes- .sweltex ” “Sivakes: “ERIS <a 
Amer, Mut. Tdabd.... 2.0. 124,327 59,476 6,559 7,553 1,735 106,774 Eee. “waetiees! teeeee “wendee  eleed ataadao somes 3,441 1,619 
American Surety......... 88,170 Se) | Sieees. -eeeees -.cdegae | adens® §WRgaae (| ise0e- 78,803 | a ae ae ee ee 9,367 EGER « seenen noe 
American Reins. ........ 9,674 500 786 a —¢acwiaed cca dak Ceres ede enE”  eektee”  Csatee.  Sheabe”  atesks  leeseas § xen 
Assoc. Empl. Rec........ 61,344 38,638 * : > Se rere rere Te a Sas Sedu ~ sccone,, etbesa, lenvece rteeeee  ceeesed . eeeete conn 
COBBMIUIG GOR. cc cc ceccsse 15,146 1,586 4,831 990 87 3,754 ior 85 41 2,248 47 2,220 635 
Commercial Cas.......... 11,834 1,251 1,533 -. 00208 Sapeae a . beeewe 1,239 163 1,109 25 589 73 
Continental Cas.......... 93,404 39,810 5,427 -* verre i * \ ro ae 267 So Ge veces 2,599 1,500 
Consolidated Und........ 100,182 ree 100,182 tn: stisen *Keteds wsebtens ¢eecos  eeeliaen /peesthe LKeiees oseewee  CanGnee : 
Employers Indem........ 18,471 7,48 oe Re. © cevane~" nessas 5,532 691 91 2,653 i ~‘eciwbine” — ea tiy —s95 164 
Employers Liab.......... 158,530 116, 30,438 15,358 5,479 69,872 ae .° saetes 2,495 800 4,275 276 15,042 6,843 
eee BO BOD. i 6cccevse 614 See -dewwes aoe ae. “n -pgeoee eg¢eraee ¢ttes <f00n0e ° Keele eevee _ aaa ‘<¢ ome 
Federal Surety........... 31,005 12,222 6,130 2,184 152 8,656 ee” “xewads 2,727 1,115 122 52 2,813 1,540 
Fidelity & Cas........... 317,833 144,048 40,443 30,525 18,245 40,036 67,439 12,836 15,075 4,948 24,253 5,796 18,571 8,761 
Fidelity & Dep.......... 163,031 DEE - Sinkew shtxes  eusbde! Se0e0e —cpmaacs 154,121 ey Re Se ee 8,910 aes. ~etenee «anne 
COROTEE MAOGl. oc ciccccese 97,280 32,007 34,596 8,690 5,939 939 2: a re er 447 37 5,076 4,320 15,722 6,865 
io” = 47,482 16,760 15,050 2,902 2,275 2,092 ae” | eee es ee ee 3,102 1,087 es cseeeas 6,952 2,292 
RS icine od on-eee 137,417 69,958 18,035 7,191 2,996 97 85,294 17,542 32 1,344 234 3,405 299 7,274 3,481 
Guar. of No. Amer....... 769 as “sities cietes <ckeatne-  <«ebeee  euudene 769 at 0 teeta? cseres “Shade Gace “S00 <che 
Hartford Acci. ....e+cess 157,568 86,661 25,193 7,020 2,988 110 78,973 24,423 —1,095 3,448 993 5,035 100 13,927 6,534 
Integrity Mut. Cas...... 124,667 77,743 1,941 1,980 mee ‘skeees yee , ee ee ee re 1 oe Seenkse | eee 1,273 1,285 
Indem.of No, Amer...... 37,932 1,736 2,346 25 Say wsccsce 421 265,665  ...... 1,626 292 3,181 655 953 401 
Indiana Lib. Mut........ a: sites Gebahe  sseese  cstdae «aeunge'e a <¢2tbee bedets “uevee @teGWe  kWstOe Adewede,. “eweasee” “guatemtas 
NE oo rr 94,406 20,721 64,389 Se Wao. cele) ete  eecere  ASahs AnROte  <SekOe Cenees seh eeeeee 30,017 13,483 
Liberty Mutual.......... 95,370 50,140 3,675 1,067 5,099 2,157 84,845 pc a a CT re a ee ee ee ee ee ee 1,751 675 
Londen GURP. .cccccccscs 266,859 173,452 38,740 26,574 16,395 7,563 161,754 23,830 ree 1,709 336 6,206 1,133 34,758 11,474 
Lloyds Pl. Glass......... 5,829 [a Gleckes <@ebsen ~ eeaeae deanse " Weeties “savas bees aa0es4 5,829 Beee° s0s0e8" wiiees” wate 
ae 3,723 3,670 1,994 2, ee 642 anen 1,063 St”) <teghken £a000% J Neneeo D Sbeewk sedene | wedees 694 
Lumb. Recip. Assoc...... 10,088 Darn taedes  sexeaie ee 9,859 Ras 9 Kigshiste <sasans ‘*@baee Sedess <Ceetss <ee803' <deenen 
Maryland Cas...........- 365,158 200,992 39,474 8,140 19,186 8,113 203,539 160,682 33,764 2,987 9,223 2,732 14,890 6,147 20,784 
RR eee 22,362 11,717 2,782 2,855 628 * Oe | sétewen eee 2,177 982 1,568 1,104 1,052 
Medical Protect.......... 8,260 oe) autese oveces 8,260 ee svetes Shenee Aveetey. eae stbebe Leocteo Swenson. _aeesde asiper 
Metropolitan Cas......... 3,345 ie . odtwainires sete svecte e8eens (aeateewe ‘“wensas ‘mgenee wvewnwe 3,345 SIG ccc mcs) 8=—wesce =e ew ove 
Mut. Plate Glass, O...... -  s:ehed kSKECE C80000 C454008 Sebees ca0cee0 evens  200eee Saree ee! +cse«es- — coe . “Saibat shaees accel 
National Surety ......... 148,699 See ) beste) sseten . keeens. -acheee  » <a. .caeates 121,066 ae Otc s6éres 27,033 Daan) 0siocdans. «cde 
New Amsterdam......... 42,298 7,470 3,767 40 1,384 400 18,308 4,257 14,098 291 394 158 2,305 145 1,661 366 
NM. 2.94. & Pi. Gi....... 35,559 9,067 19,699 ee ea. Barus be 4,800 2,635 134 7,419 4,295 
N. Y. Plate Glass........ 5,275 ,376 ie hea  weutee “ndbaw’. Sadedan Cesece “shane  600e00 «eee -wiivewse leseante «éithes ~ ote 
CO UEOGR, + cccwecersecs 149,330 96,001 20,671 3,714 890 91,439 83,813 5,861 2,216 1,856 8,473 2,144 9,237 2,675 
Se GS eb ne sdecewescece 2,900 81 a dca0e) ebided  ' waebee? “wcedeka “Sanenk  wetwan tieooee” -ehenes” iteeote Nigmas ~“ Wadeus 7 81 
Preterves ACCl....ccsecees 29,777 15,802 a CW Agasee  Seeees WSEAS BbasH0 sh0008 ‘Sdeeee  atmnes 2,128 305 3,609 811 
Royal Indemnity......... 148,034 58,060 37,266 6,764 2,852 29,227 30,906 12,516 6,998 11,405 1,712 18,595 4,772 
Security Mut. Cas...... 5,147 2,143 732 Gee 3 cesece ee Ce Liens.  ereene <techh <Checem shG@e  —ehedaie 3 260 
Southern Surety ........ 52,486 26,997 16,813 1,467 210 5,632 10,124 3,000 1,250 529 656 6,470 3,307 
StemGara ACCL. .....ccee 183,192 123,484 6,813 5,032 155 et oe "SE setese Geeebas ..ddceee aceeds, «80am 8,022 », 668 
Sub. Cas. Rec, Ex........ Dt - detend.  iteeese.. eecare sented. oxbees DE | Citece. igthanh .guoeake “paeee sebkbs  C€henes. > BNE eS > 
SOD: oni. 0666622 00%08 281,960 118,829 41,928 10,229 1,381 eee EE, lke tese) 8 «oncce ORadie “Sabdas “Sieve "“Deswee - eitincee " «nkaue 
Travelers Indem......... 57,749 2 ) end Ctthee  SeG06. Seaceae, SEED  ceeeds. Senne  ceveee 6,073 1,468 16,271 10,709 19,912 7,175 
Transylvania Cas........ 147,657 55,471 ee ee” ee fk  . kee | heh ARY 6 bis oeeees, eae  aedhiene “emule  oanace 47,438 25,525 
Union Indemnity......... 61,593 21,031 18,452 3,420 1,112 16,660 7,212 6446 ...... 2,306 840 2,162 253 7,636 3,179 
U. &. Casualty........... 172,122 100,058 29,860 3,906 105 103,314 anes witece ~teeess 2,916 1,609 1,116 —923 15,887 8,136 
U. S. Guarantee.......... )) ntetcs. tktven .¢a6268  Satees | sedans <tecea 00 de'e a teers , ¢h5kea” €006e0 d00s ecnC0e £20660 nr 
U. &S. Pid. & Guar........ 206,799 98,921 12,536 3,928 9,341 1,273 83,403 67,309 83,656 20,284 2,728 978 6,784 888 5,123 2,314 
Utilities Ind. Ex......... 2,389 599 1,075 De Gites «saad 1,314 ae tc ctctes kithee aseiw ceedee «obees . SaRaee wee 
a 38,650 13,182 12,130 2,804 GRE . cesses 13,201 Pe Ska GeesaceOdabeae ‘“baewee> Leakeie on taew 4,708 1,920 . 
(Seer 4,878,673 2,335,421 756,698 264,335 292,784 130,401 1,770,756 1,323,496 704,619 112,694 96,510 29,362 178,457 70,566 378,734 168,213 i 
*Other classes ........:. 1,519,486 743,786 : 
Total in state....... 6,398,159 3,079,207 
*Total of casualty business of companies shown in additional groups below, but not in this column. : 
f 
ies Writing Other Cl ENTUCKY : 
Companies Writing Other Classes of Casualty Business in K | 
HEALTH & ACCIDENT Prems. Losses Prems. Losses ENGINE & FLY WHEEL 
Prems. Losses Ky. Central Acci...... 261,740 86,860 Union Indem.......... 5,511 5,662 Prems. Losses 
. See eee $ rer London Guar. ........ 5,552 et ee Ce eee 271 Dee. die. Coe. «60 owsdewes —S 75 $ 27 
RE Be avvcenseoe 23,734 $ 11,267 Loyal Protect. ....... 9,057 eee OB CMIET. wee cees 15,123 6,166 Amer. Reins. ........ ..0—l Ss ae 
Amer. Liab. ......... 1,896 1,272 Maryland Cas......... 12,152 S Bee SS) eae 3,228 1,947 Columbia Cas. ....... —24 2... sss 
GS Es eb ereecees 4,472 1,612 Masonic Acci.......... Dee) SND “bacda a0 edede ais 2,876 2,277 Employers Liab....... —331 831 
Amer. Reins. oe 87 500 Mass. Bonding ....... 6,024 Fidelity & Cas........ 720 528 
Columbia €as. 727 109 Mass. Protect. 92,640 EE 5. ie die dcmenie bee $1,959,159 $919,586 Hartford St. B........ 6,506 1,82 
Columbia Life 661 284 Missouri State Life... a seine SPRINKLER LomdGon Guar. ....c.s- 2,668 33 
Columbian Nat. Life. . 482 50 Metropolitan Life..... 6,191 2,523 ee o Maryland Cas. ....... 769 442 
Commercial Cas. .....5 5,975 802 National Cas. ........ 11,550 3,279 Aetna Cas. ........... $ 1,460 $ 268 Royal Indem. ........ re 
Continental Cas. ..... 77,792 35,567 Nat. Life & Acci..... 657,083 327,023 Maryland Cas. ....... 1,331 73 Travelers Indem...... SS ee 
Smployers Indem..... 10,205 6,381 Nat. Life, U. S. A.... 79,874 34,492 
Employers Liab....... 21,777 14,1909 New Amsterdam...... 383 813 Total .....+-+.++-- $ 2,791 $ 341 ee $ 19,084 $ 3,689 
Equitable Life, N. Y.. 19,570 11,055 No. American Acci.... 30,458 9,029 STEAM BOILER CREDIT 
WOROTEL COB, oc ccceces 1,202 Si4 Geemm AGG. ..cccccess 5,379 eo ae ee ee $ ae a 13,713 
Federal Life, Tll...... 15,454 10,017 Ohio Nat. Life........ 2,333 1,878 Columbia Cas. ....... ieee Amer. Credit Indem...$ 9,805 § 13,71 
Federal Sur. ......... 7,727 4185 Ohio State Life....... 652 46 Employers Liab....... —876 $ 1,832 London Guar. ........ 1,026 . 
Fidelity & Cas........ 66,678 44,099 Pacific Mutual ....... 59,516 18,866 Fidelity & Cas........ 14,093 4,243 National SUP. «+++ eeee 600 ** "993 ' 
General Acci. ........ 11,307 4,121 Preferred Acci. ...... 16,015 7,975 Hartford St. B........ 28,906 94g Ocean Acci. .........-. 1,188 ' 
GiGDe TMGOM. .scccccs 1,557 3,074 Reliance Life ........ 7,969 3,892 London Guar.......... 4,790 345 14.572 
Great Amer. Cas...... 5,161 1,285 Ridgeby Protect....... 11,981 16,819 Maryland Cas......... Ree Total ....-.---+++. S 18619 § 16,50 j 
Hartford Acci. ....... 3,581 252 Royal Indem. ........ 6,088 87 | eee 1,510 128 LIVE STOCK 4 5 
BIOOBIOP CAB. 2c cccccce 1,088 $33 Southern Gur. ........ 10,201 6,814 Royal Indem. ........ 738 25 Hartford Live Stock..$ 39,805 $ 44,185 iu 
Inter-Ocean Cas. ..... 109,980 49,791 Standard Acci......... 52,969 18,455 Travelers Indem...... 6,850 909 Nebraska Live Stock.. 1,103 135 
Indem. of N. A....... 3,135 862 Travelers ............ 145,559 47,073 neat | deans 
Integrity Mut. ....... ae Sasee Travelers Indem...... 453 170 PE cnanasahmetoa $ 63,249 $ 8,430 eT oe $ 40,908 $ 44,320 
W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 Protect Your Bu S in es S 
Georgia Casualty Company —— 


port te ome Automobile, Plate Glass and 


Macon, Ga. per Accident Policies 
LIABILITY 

















, PROPERTY DAMAGE er 
An American Company = WORKMEN'S AMERICAN CASUALTY COMPANY 
READING, PA. 
Chieago Branch Office Capital - + = § 500,000.00 
WANT ADS reins: ons tines 959-961 Insurance Exchange Assets - - -- - 1,354,649.15 


FRANK W. GREEN, Resident Manager Surplus to Policyholders 630,881.87 
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This Company Will Aim to Maintain HUMAN RELATIONS 
With Its Agents, Brokers and Policyholders 


Capital 
$1,000,000 


Commencing Surplus 
$2,000,000 





HEAD OFFICE: PHILADELPHIA 
CHARLES H. HOLLAND, President 


Just as the Insurance Federation of America is endeavoring to create a 
community of interest among all who rely upon insurance for their 
protection or for their livelihood, so the 


INDEPENDENCE INDEMNITY COMPANY 


aims to create and maintain a SPIRIT OF PARTNERSHIP between 
its Agents, its Brokers, its Staff and its Policyholders. 


And as no partnership can be successful without unselfish active co- 
operation among its members, the 


INDEPENDENCE INDEMNITY COMPANY 


will do everything in its power to promote the interests of its friends 
who sell insurance and its friends who buy insurance, believing that 
thereby it is performing its real duty to the community and at the 
same time building its own foundations upon the rock of stability. 


CASUALTY SURETY 
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If you area 
Accident 


High Grade Salesman of Health and 
Insurance, you will find that the 


Continental Casualty Company 


offers you all of 
tion pleasant as 


the facilities which make an agency representa- 
well as profitable. 


Factors of Co-Operation 


The management of the Continental believes that the need 
of protection against disability caused by sickness is fully as im- 


portant as accident coverage. 


The Continental salesman is 


completely equipped with a strong line of Commercial forms, 
supplemented by the Non-Cancellable; liberal policies for women 
employed; complete coverage, reasonably priced, for farmers and 
industrial workers. 


The Continental is the largest company in the world spe- 
cializing on Health and Accident Insurance. 


The record of the Continental is clean. 


The Continental organization has been underwriting suc- 


cessfully for ove 
by experienced i 


r thirty-five years. It is controlled and managed 
nsurance men whose sole interest is insurance. 


The Continental has paid in claim settlements to policy- 
holders and beneficiaries over $37,000,000. 


The Continental also writes all forms 


of Li 


ability, Compensation, Burglary, 


Plate Glass and Surety Bonds. 


Net Premium Income in 1922, $11,467,961.86 


Capital Stock, 


$1,500,000 Net Surplus, $1,000,000 


Admitted Assets, $10,226,053.74 Liabilities, $7,662,794.76 


Contine 


ntal Casualty Company 


H. G. B. ALEXANDER, President 


General Offices: Chicago Canadian Office: Toronto 





AFFILI 


ATE WITH A LEADER 














Union Inpemnity 


Gompany 


Cash Capital $1,500,000.00 


FIDELITY AND SURETY BONDS 





ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 











Re-Insurance DEE A. STOKER 


Excess Re-Insurance 
' Catastrophe Hazard 11 So. LaSalle St. 


RE-INSURANCE UNDERWRITER 


CHICAGO 


Blanket Aute Excess Fire Covers in American Companies 
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ACCIDENT AND HEALTH 








CANADIAN ACCIDENT FIGURES 





Experience of Companies on That Class 
of Business in 1922 as Given by 
Dominion Department 





Official figures on the experience of 
companies writing accident and health 
business in Canada in 1922 have just 
been compiled by the insurance depart- 


ment at Ottawa. The figures in detail 
are as follows: 
Accident 
Prems Losses 
Alliance Assurance. 16,618 7,975 
Canada Accident ... 50,534 13,887 
Car and General... 10,27 6,744 
Continental Cas. .. 245,971 47,716 
Dominion Gresham. 27,00 24,899 
Dom, of Can. G. & A. 314,835 117,725 
Employers Liability 136,583 78,581 
Fidelity & Cas..... 61,505 39,291 
General Acci, of Can. 48,473 28,651 
Globe Indemnity . 162,267 66,124 
Guardian Ins. of Can. 14,462 3,887 
Hartford Accident.. 4,641 1,502 
Imperial Guar. & Ac. 152,133 77,075 
Imperial Underw... 914 13 
Indem. Ins. Co. Am. ee 8 8=—s_ Seance 
Law, Union & Rock 8,031 2,333 
Lon. & Lance. G.& A. 89,609 38,208 
London Guar. & Ac. 97,231 54,360 
Maryland Casualty. 31,081 9,735 
Merchants & Emp.. 2,300 257 
Metropolitan Life .. [6 8= ss haere 
North Amer. Acci... 26,980 12,446 
Northern Assurance 27,984 7,122 
Norwich Union Fire. 58,809 32,388 
Ocean Acci, & Guar. 194,412 101,833 
Preferred Accident. . 10,735 11,466 
Railway Passengers. 6,46 15,509 
Royal Exchange ... 12,178 10,772 
Royal Indemnity .. 6,121 9,621 
Scottish Metropol... 76,674 27,830 
BER ccccescoscccescs 6,63 1,230 
SREVOITS 2c cviccess 33,67 32,953 
Travelers Insurance. 344,327 110,760 
Union of Canton... 28,585 4,333 
United States F. & G. 38,203 11,554 
Yorkshire ..<.cccces 34,599 20,928 
Totals ......-see0- 2,425,201 1,029,827 
Sickness 
Alliance Assurance. 15,337 20,599 
Canada Accident.... 9,439 14,955 
Continental Cas. ... 172,331 83,948 
Dominion Gresham.. 26,319 28,799 
Dom, of Can.G.&A. 191,632 99,646 
Employers Liability. 78,617 57,988 
Fidelity & Casualty. 80,270 51,405 
General Acci, of Can. 40,306 21,239 
Globe Indemnity... 114,076 80,163 
Guardian Insurance. 10,910 10,124 


Hartford Accident.. 3,403 2,339 


Imperial Guar. & Ac. 108,668 60,137 
Imperial Underw.... 854 34 
Indemnity Insurance Cae 
Law, Union & Rock. 5,642 3,957 
Lon, & Lance. G, & A. 75,239 43,039 
London Guar. & Ac. 48,723 25,652 
Maryland Casualty.. 7,988 22,080 
Merchants & Emp.. 2,195 77 
Metropolitan Life .. 3,196 225 
North Amer. Acci., 23,877 12,073 
Northern Assurance 27,356 20,420 
Norwich Union .... 65,280 54,779 
Ocean Acci. & Guar. 78,254 33,095 
Preferred Accident. 5,095 5,328 
Railway Passengers 28,464 12,227 
Royal Exchange.... «Eee 
Royal Indemnity.... 4,041 3,667 
Scottish Metropol... 77,053 55,191 
Sun Insurance ..... 33 1,34 
Travelers Indem.... 116,746 85,803 
Union of Canton.... 33,484 10,50 
United States F. & G. 36,002 27,594 
Yorkshire ......... 34,387 23,962 
Pe Sbeceeesk ee 1,584,872 973,403 
Combined Accident and Sickness 
Gen. Acc, of Canada 98,266 45,073 
London Guarantee.. reer 
Loyal Protective 252,298 166,637 
Merchants Casualty. 487,990 283,257 
Merchants & Emp.. 35,203 13,888 
North Amer. Acci... 6,699 2,454 
Protective Asso.... 262,152 146,175 
Ridgely Protective. 76,550 47,470 
Western Casualty 36,138 9,799 
a 1,282,269 724,753 





Wisconsin Business Good 


J. A. Keelan, superintendent of agen- 
cies for the Time Insurance Company, 
Milwaukee, has returned from a visit 
to northern Wisconsin and Michigan 
agencies of the company. Business in 
the northern part of the state is ex- 
cellent, according to Mr. Keelan. 

The Time reports a decided drop in 
the number of claims presented the past 
ten days. From a high mark of 50 to 
75 daily which prevailed during almost 
all of February and March, the number 
of claims dropped to about 20 daily, a 
decrease of more than 50 percent. The 
sharp falling off in claims indicates that 
the backbone of the influenza epidemic 
is broken. 





ARRANGING H. & A. MEETING 





Annual Convention to Be at Mackinac 
Island Aug. 29-31—Claim Men 
Alse Set Date 





The tentative plans 
neeting of the Health & Accident Un. 
derwriters Conference were drawn up 
at a meeting of part of the executive 
committee this week, Mackinac Island, 
Mich., being chosen as the place and 
Aug. 29-31 as the date. This will be 
presented to the entire executive com. 
mittee and will probably be approved, 
The three day conference will take the 
last three days of the season at the fa. 
mous Michigan resort. 

Although it was hoped that the claim 
men would be able to cooperate in this 
meeting, they have announced that the 
time and place for the annual meeting 
of the International Claim Association 
will be Quebec, Sept. 10-12. The con- 
vention headquarters for the two day 
sesion will be at the Hotel Chateay 
Frontenac. The program committee js 
now at work arranging details for the 
business sessions and several speakers 
of note are tentatively lined up. 


for the annual 





Gets Out New Policy 


The National Life, U. S. 
out 


A. has gotten 
a new automobile accident policy 





UNUSUAL OPPORTUNITY FOR 
ACCIDENT AND HEALTH MEN 


The National Life Insurance Com- 
pany, U. S. A., of Chicago will open 
an Accident and Health School in 
Chicago July 2. The School will 
comprise a six weeks course. The 
expense of attending the school so 
far as railway fare to and from Chi- 
cago and boarding and lodging in 
the city are concerned will be paid 
by the Company. 


We still need about 75 men outside 
of our own organization to take 
this course and prepare for posi- 
tions with our company. .It affords 
an opportunity for ambitious and 
industrious men to form a connec- 
tion that will mean a much larger 
future income. Graduates from 
this school will be given special 
positions in the field and home 
office in the Casualty Department. 


The head of the school will be Dr. 
W. A. Granville who has been in 
school and college work for 25 years 
and recently resigned as President 
of Pennsylvania College to take the 
position with the National Life, 
U. S. A. He was formerly profes- 
sor of mathematics at Yale. Suit- 
able text books are being prepared. 
Those attending the school will be 
given practical experience during 
the school period by working in the 
field and studying home office rout- 
ine. No other accident and health 
company has offered aspirants for 
higher position and larger income 
an opportunity like this. 


The National Life, U. S. A., is willing 
to invest its money in young men 
who have the ability, are willing to 
work and want to grow. 


We will be glad to give more dé 
tailed particulars regarding this 
school and the prospects of those 
who graduate from it. 


W. A. GRANVILLE, 
Director Educational Department 


Casualty Department, 
National Life Insurance Co., U. S.A. 


29 South La Salle St., 
Chicago, Ill. 
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overing injuries sustained while rid- 


oe in, operating, adjusting, repairing, 


king an automobile or being struck 
town or ren over by an automobile. The 
penefits for the $10 policy are $30 a 


week. 


Goes With Louisville Agency 


William F. Schick, for some years ac- 
cident and health special agent of the 
Stone, Stafford & Stone general agency 
at Indianapolis, has made a connection 
with Brown & Martin, district agents of 
the Employers Liability at Louisville, 
Ky. Mr. Schick plans to move his 
family from his home at Zionsville, Ind., 
to Louisville in June or July. 





Indiana Company Reorganized 


The American Mutual Life & Accident 
of Seymour, Ind., has been reorganized 
and has changed its name to the Kokomo 
Mutual Life & Accident. The home office 
will be moved to Kokomo, Ind., April 15. 
The new Officers are: President, W. W. 
Drinkwater; vice-president and general 
counsel, Hal C. Phelps; treasurer, Frank 
S. Owens; secretary and general mana- 
ger, Willard E. Weller; medical director, 
Dr. L. D. Robertson. 


Amend Ohio Law 








service to the Ohio accident and health 
companies. Ohio had a peculiar law 
which required accident and health com- 
panies to deposit $50,000 in Ohio and this 
provision applied to all other accident 
and health companies desiring to do 
business in the state. The consequence 
was that when an Ohio accident and 
health company went to an outside state, 
it was asked to make a deposit.of $50,- 
000 there before doing business because 
the companies of that state were re- 
quired to make such deposit in Ohio. 
The new law will permit any accident 
and health company to do business in 
the state which has deposited $100,000 
in bonds in its home state. This will 
relieve the Ohio companies from retali- 
ation on the part of other states in 
which they may desire to do business. 





Ohio National’s Change 

The Ohio National Life has discon- 
tinued writing all health and accident 
policies except a new non-cancellabte 
contract which was put out April 1. The 
contract limits the monthly benefit to an 
amount not exceeding two-thirds of the 
average monthly earning of the assured 
for the two years immediately preced- 
ing disability. The company is expect- 


























The present Ohio legislature has| ing its agents to find the new policy 
passed a law which will be of great] of special service in soliciting. 

National Surety ... 15,028 5,548 

SURETY BUSINESS IN CANADA | Soiea states F &G. 3324 02 

WORE cased cocuc 18,719 5,572 


Official Figures on Companies’ Experi- 
ence in 1922 as Compiled by 
Insurance Department 


Official figures on the business of fidel- 
ity and surety companies operating in 
Canada in 1922, includir~ also forgery 
insurance, have just been compiled by 
the insurance department at Ottawa. 
The figures by comr-~ies are as fol- 
lows: 


Fidelity 
Prems. cones 
Alliance Assurance. 9,56 5 
American Surety ... 13,320 —17,504 
Canada Accident 4,37 5,956 
Canadian Surety 48,612 9,559 
Dominion Gresham . 14,352 8,516 
Dom. of Can., G. & A. 35,331 5,696 
Employers’ Liability 95,877 64,112 
TERCOBS ow ccc cccccne 1,337 access 
Fidelity Insurance. . 1,006  csssse 
General Ac. of Can. 12,477 6,955 
Globe Indemnity 8,362 10,950 
Grain Insurance 51,752 21,442 
Guar. Co. of N. A... 95,213 28,364 
Guardian Insurance. 6,174 2,765 
Hartford Accident .. 3,013 1,283 
Imperial Guar. & Ac. 35,362 10,091 
Imperial Underw... aS 8 <ssene 
International Fid... 7,088 3,229 
Lon. & Lanc.G&A.. 20,094 7,214 
London Guar. & Ac. 33,808 19,216 
Maryland Casualty. 5,090 13 
National Surety..... 48,237 50,632 
Northern Assur. 2,455 90 
Ocean Acci. & Guar. 10,488 22,541 
Railway Passengers. 15,258 1,626 
Royal Indemnity .. 12,345 23,246 
Scottish Metropol... 1,306 ss sv eses 
Sun Insurance ..... 74 119 
United States F.&G. 145,776 45,035 
EE Ma ckvenecete 738,725 332,545 
Surety 
Alliance Assurance. 8,266 19,516 
American Surety... 32,531 1,83 
Canada Accident 22.076 11,886 
Canadian Surety 80,951 4,60 
Dominion Gresham. ). ieee 
Dom. of Can. G. & A. 17,088 15,184 
Employers’ Liability 14,330 49 
Sits daens 604% ere 
Fidelity Insurance.. ee )0Oti(‘étk nama 
General Acci. of Can. 37,384 37 
Globe Indemnity ... 9,775 8,568 
Grain Insurance.... -—9,507  «...... 
Guar. Co. of N. A.. 42,702 7,835 
Guardian Insurance. 8,50 4,267 
Hartford Accident . ag. Siva 
Imperial Guar. & Ac. 8,191 3,015 
Imperial Underw. 441 <¢niaua 
Lon. & Lanc. G. & A. 31,480 17,202 
London Guar. & Ac. 113,185 33,852 
Maryland Casualty. 18,468 Rip ps a 
National Surety ... 66,437 30,092 
Northern Assurance 1,271 75 
cean Acci. & Guar. 6,579 500 
Railway Passengers 4,154 8,750 
Royal Indemnity ... 10,430 642 
Scottish Metropol... 1,168 364 
sun Insurance ..;:.. 4,274 onbee% 
United States F. & G. 171,636 33,265 
PY 50080e canes 729,772 211,32 
Forgery 
Canadian Surety ... 244 21 
Globe Indemnity ... 102 3 


Maryland Casualty. . 21 








Texas Bill Is Vetoed 


AUSTIN, TEX., April 10.—Governor 
Neff has vetoed a bill which sought to 
authorize the payment of premiums on 
bonds of guardians, administrators or 
executors, where such bonds are made 
by surety companies, out of the estate 
being administered by guardians or ex- 
ecutors. In his veto statement the gov- 
ernor said: 

“As a practical proposition, this bill 
means that in virtually every case where 
an estate is being administered, the 
bond will be made by surety companies. 
There is no objection to this, provided 
the surety companies were required by 
law to execute a bond on which financial 
recoveries could be had if the guardian, 
administrator or executor did not legally 
and faithfully perform his duties. The 
bonds given now by surety companies, in 
many cases, are so worded that they are 
of but little value when it comes to a 
final recovery for any derelictions of the 
administrator of the estate. If this bill 
provided for the character of the bond 
to be given by these companies, one that 
would protect, I would say that the bill 
was a wise one. As it is drawn, it is 
hereby disapproved and vetoed.” 





Question Over Deposit Bond 


LINCOLN, NEB., April 10.—The Ameri- 
can Surety has lodged an appeal in the 
supreme court from a Lancacter county 
judgment holding it liable to the Union 
Life & Accident for $1,810, the amount of 
two certificates of deposit issued to it by 
a Scotland, S. D., bank, that failed, and 
which the surety company had under- 
written. The dispute is over whether the 
fact that the plaintiff company had as- 
signed the certificates to the Union Fire 
and the Union Automobile and had to 
take them back under an agreement of 
guaranty left the surety policy in force 
when the bank closed its doors. The 
surety company says that it is not liable 
because when the bank went under the 
life company did not own the deposit, 
and was not a depositor. 














ATHLETIC INSURANCE 


Written the SOUTHERN SURETY COMPANY of 
Des Moines, Iowa. 


Covers—Foot Ball, Soccer, Basket Ball, La Crosse, Ice 
Hockey, Base Ball, Tennis and all other sports es 
played by 

PROFESSIONAL, SEMI-PROFESSIONAL and AMA- 
TEUR TEAMS. 


Some very desirable territory open for producing agents. 
Write or wire— 


Ellis-Clark Co. 


437 Second National Bullding 
AKRON, OHIO 














The American Credit -Indemnity Co. 


of NEW YORK 


CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American's Unlimited Pel t provides absolute tection 
en GS ta a eee =” i bab Ente OS aun ee 


Hf yeu are a manufacturer or jobber, write fer the full particulars of this service. 
611 Leeust St., St. Louis, Mo. 104 Fifth Ave., New Yer 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1148 Marquette Blag., Chicage | 




















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 


























Ye idclity ana (@sualty (Ompany ot NewYork 


—1876— 




















ROBERT J. HILLAS, Presdess --1923~ 
SURETY LINES U INSU CE. CASUALTY LINES 
FIDELITY and SURET Y BONDS ACCIDENT 
Court 2 Disasitity 
F Total Assets - + = Over $28,000,000.00 Hi 
=o Total Reserves - - - Over $20,000,000.00 L —— 
CONTRACT Surplus to Policy Holders - About § 8,000,000.00 ss sd 
DEPOSITORY Losses Paid to December 31, 1922 Over $93,000,000.00 COMPENSATION 
PUBLIC OFFICIAL vi —--- AUTOMOBILE 
FEDERAL OFFICIAL Agencies in All Important Towns: ELEVATOR 
Custom House BRANCH OFFICES i oe 
REVENUE ALBANY BUFFALO HARTFORD MONTREAL RICHMOND IRGLARY 
u ATLANTA CLEVELAND «INDIANAPOLIS NEWARK SAN FRANCISCO Rossery 
ICENSE BAL LOUISVILLE PHILADELPHIA ST, LOUIS FLY-WHEEL 
FRANCHISE BROOKLYN DETROIT MILWAUKEE Pr ASHINGTON 
EXCISE METROPOLITAN OFFICES: 130 William Street, NEW YORK CITY oe 
INDEMNITY Genera, ano Srare Aoancine om OTHER IMPORTANT CiTE® PHYSICIANS 
MISCELLANEOUS ALLAN J. FERRES, Vice-President, in charge of AGENCY DEPARTMENT DruacisTs 



































A Progressive Surety and Casualty Company 
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mg _— a by me owes 1 ~ He was a director of a number of fi- 
- inks of the Hermitage Club grazed the | nancial institutions. 
PERSONAL GLIMPSES OF CASUALT Y MEN lips of Ralph P. Harrison, general agent pit _ 
a oath _____|} | at Richmond for the Union Central Life,} A romance which began in the Phil- 

















On April 4, E. A. Hamilton, executive 
head of the Fidelity & Deposit, rounded 
om his third year of active direction of 

. & D. affairs. During this short period 
re time Mr. Hamilton has gained for 
himself the reputation of being one of 
the ablest executives in the surety busi- 
ness. 

The results of his activity were no- 
ticed at the end of the first year under 
the new regime. Net writings in 1920 
showed an increase of more than $1,000,- 
000 over 1919, while 1921 was a banner 
year, with net premiums of more than 
$8,000,000. With net premiums in 1922 
of more than $9,000,000 the F. & D. 
jumped from fourth to second place 
among the country’s surety companies, 
on the basis of strictly fidelity and 
surety business; the writings being 70 
percent greater than those of the year 
prior to Mr. Hamilton’s assuming 
charge. 

Walter J. Hollister, who has become 
connected with the Freese Insurance 
Agency of Detroit, Mich., is one of the 
best known casualty men in the west. 
For the last ten years he has served as 
branch manager for the Travelers. The 
Freese agency is building up a splendid 
casualty business. Mr. Hollister will, 
therefore, be of great value to that office. 
Insurance agencies more and more are 
becoming general agencies writing all 
classes of insurance. Fire offices find it 
necessary to have men well acquainted 





WALTER J, HOLLISTER 





with the casualty business to carry on 
that part of the work. 


J. Davis Ewell, of Gibson, Moore & 
Sutton, Richmond, had no difficulty clos- 
ing with Thomas B. Howell, hardware 
dealer of that city, for a Maryland 
Casualty golf liability policy last week 
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Theft and Hold-up 


Collision Insurance. 





Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident 
and Health Insurance. Burglary, Larceny, 


Liability and Elevator Insurance. 
mobile Liability, Property Damage and 


Workmen’s Compensation 





CORRESPONDENCE SOLICITED 





W. L. TAYLOR 
Vice-President and General Manager 


General 
Auto- 


Insurance. 

















SOUND 
ENTERPRISING 
LIBERAL 
PROMPT 


PLATE 
EUGENE. H. WINSLOW, Pres. 
8. WM. BURTON, Secy. 











THE METROPOLITAN CASUALTY 


ag ee ey Co. OF NEW YORK 
Office: 47 Cedar 


St., New York City 


GLASS INSURANCE——— 
ROBERT A. DRYSDALE, Vice-Pres 
ALBERT H. LAHY, Asst. Secy. 











standing 30 paces distant, and made both 
wonder what might have been the conse- 
quence if the ball had struck the life 
underwriter squarely on the temple. Mr. 
Ewell, who is accustomed to play on 
the same links quite frequently, had been 
previously importuning Mr. Howell to 
protect himself again such contingencies, 
but the hardware man had never been 
able to see the light until that ball came 
so near putting the Union Central rep- 
resentative out of commission. After 
that incident he was an easy mark and 
he now asserts that he intends to carry 
the policy as long as he is a devotee of 
the game. Capitalizing the incident, Mr. 
Ewell is also finding it easy to close with 
other prospects who were like a stone 
wall before. 


Ernst Schmeisser a figure in Balti- 
more bonding and financial circles for 
the past three decades, died last week 
at his home there. He was 72 vears old 
and had been ill only two weeks. Mr. 
Schmeisser, who was one of the origi- 
nal directors of the Marvland Casualty, 
came to this country from Germany 
when a boy of 17, going direct to Bal- 
timore, where he remained ever since. 





adelphia office of the Travelers about 
two years ago culminated April 11 in 
the wedding of Joseph Marron, special 
local investigator for the Travelers, and 
Miss Louise Kilbride, who has been 
engaged in general compensation work 
at the office for four or five years, 
When Miss Kilbride left her position 
last Saturday to prepare for the great 
event, a crowd of friends from all over 
the insurance district gathered to give 
the couple a royal sendoff. Fellow- 
employes presented a suitable gift on 
the occasion. 


Archibald F. Bunting, president of 
the Detroit Fidelity & Surety, died last 
week after a continued illness extend- 
ing over slightly more than the past 
year. Mr. Bunting was a very impor. 
tant factor in the Detroit Fidelity & 
Surety organization, and his death is 


a big loss to the company. Mr. Bunt- 
ing has, however, brought. together a 
splendid organization, which fortifies 


and assures the company’s continued 
progress. Mr. Bunting was born in 
1871, and was just in the prime of his 
life. 








WITH BURGLARY UNDERWRITERS 

















PLAN TO CHECK ROBBERIES 





New York Police Are Confronted With 
Large Number of Messenger 
Holdup Cases Recently 


NEW YORK, April 10—Spurred by 
the numerous holdup robberies that have 
taken place in this city within the past 
ten days, the police have inaugurated a 
new system of protection for those car- 
rying large sums of money with which 
to meet payrolls. Each police captain 
has been instructed to get the names 
of every business establishment in his 
particular district that makes a practice 
of sending cash deposits and payrolls 
through the streets by messengers, and 
must also learn whether the messengers 
are armed; the days and hours they 
make their trips and the routes thev 
follow. Once this information be had 
the “strong arm squad” will be assigned 
to shadow the messengers and be re- 
sponsible for their protection, the patrol- 
men traveling in automobiles in order 
to give swift pursuit to the highwavmen 
should the latter attempt to holdup 
Burglary underwriters say that the pres- 
ent outbreak of holdun robberies is ne- 
culiar to New York. no other city of the 
country beine afflicted in such connec- 
tion to anvthing like the degree ohtain- 
ing here. While the extent of the losses 
as renorted in the da‘lv nress is greatly 
exaogerated (for example, a $16.000 
robbery. according to a sensational story 
in one of the papers, nroved to be but a 
e600 loss). yet in the aececregate the 
monev stolen by daring thues amounts 
to a large sum. and inswrance men are 
nleased at the idea that the police are at 
last alive to the situation and seekine 
energetically to improve it. Holdup roh- 
hberies and window-smashing for the 
most nert are the work of drue addicts, 
directed hv cool-headed scoundrels who 
cernred the lion’s share of the swag. 
While the nolice occasionally catch one 
of the rohhers. thew rarelv recover anv 
of the loot. the interested insurance 
eampanv invariably paying the loss in 
full. mati 


oe 


Marcino Peculations Not Covered 


WARREN, WASS., Anril 10.—Trnaemuch 
as tha hank hurelarv noliev which nro- 
tected the Warren Nations! Bank ear- 
ried a provision that no loss would he 
naid if an officer or director of the hank 
was involved in a burelarv, the shrink- 
age of $°00.000 alleced to he due to the 
machinations of Josenh Marcino and 
President Frank L. Taylor probably will 





not be met by any part of the $100,000 
policy which the bank carried, accord- 
ing to counsel for the bank. 

Marcino’s operations are blamed for 
~ a “ia the Niagara Life of Buffalo, 





Hughes Goes to Cleveland 


Edmund A. Hughes has been appointed 
manager of the burglary department of 
Coughlin & Whited, Cleveland, O., gen- 
eral agents for the National Surety. Mr. 
Hughes is a graduate of the National 
Surety training school and served as 
special agent for some time. He goes 
to the Cleveland office from Halifax, 
N. S., where he was with the National 
Surety’s agency, Rainnie & Keator. 





Burglary Alarm Systems 


NEW YORK, April 10.—A joint con- 
ference between burglary underwriters 
and manufacturers of burglary alarm 
svstems was held here when the sched- 
ules of discounts to be allowed by the 
insurance companies for the various 
alarm services was reviewed. Upon com- 
parison it developed that there was lit- 
tle variance between the figures of the 
underwriters and those suggested bv the 
manufacturers. The strong probabilities 
are that the schedule the former agreed 
upon will stand. 





Burglary Conference at Minneapolis 


MINNEAPOLIS, MINN., Anril 10.— 
Northwest arents of the United States 
Fidelity & Guaranty have concluded a 
conference here at which one of the 
chief tonics of discussion was the high 
rate on burelary insurance in this citv. 
Tt is said that the Minneapolis rate is 
second highest in the country, due to 
inadequate police nrotection, in the 
ovinion of Gavlord Warner. manager of 
the local branch of the comnany. 
Amone the speakers at the conference 
were F. M. Snorrer, C. F. Clifford and F. 
B. Curry, all from the home office at 
Baltimore. 





Honor New Portland Manager 


PORTLAND, ORE., April 10.—R. E. 
Pinnev, resident vice-president of the 
Fidelity & Deposit. was host at 8 
luncheon a few days ago in honor of 
Cc. O. Price, recentlv named manager for 
the United States Fidelity & Guaranty in 
Oregon. Ten other surety . company 
agency managers were present at the 
banquet. Mr. Price came here: from 
Helena, Mont. 





A. A. Whiting, town treasurer of Wells, 
Me., has disanpeared and Chairman FE. 
C. Clark of the board of selectmen of 
the town has informed the American 
Surety in Boston that he is missing. 
The companv furnished a bond for $12,- 
000 on Mr. Whiting. 
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What’s In a Safe? 


HE owner of this interesting as- 

sortment of junk kept no cash or 
securities in the safe, so he didn’t think 
it necessary to carry any Burglary In- 
surance. He overlooked the fact, how- 
ever, that burglars don’t know what’s 
in a safe until they open it. To them a 
safe means valuables. Of course, some- 
times they’re fooled and find only books 
and papers. 


But no matter what they find in a safe 
the result of their investigation is a loss 
to the owner. The safe is wrecked, for 
one thing, and valuable office fixtures 


and furniture are destroyed. All of 
which costs money to replace. 


The Fe&D Office Safe Burglary Policy 
was prepared to meet all contingencies. 
In addition to making good the loss of 
cash and securities this policy also re- 
imburses the safe owner for any dam- 
age done to his property. 

Every safe owner needs OFFICE SAFE 
BURGLARY INSURANCE. Agents and 
Brokers will find it a profitable line to 
develop and that it leads to other busi- 
ness. Rates and full information will be 
gladly supplied by any F ¢D General 
Agency or Branch Office. 


FIDELITY AND DEPOSIT COMPANY 


OF MARYLAND 
“The Bonding Company” 
BALTIMORE 


Fidelity and Surety Bonds and Burglary Insurance 
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Fidelity & Surety Bonds 


of every character and 
description 





Prompt Service 
Intelligently rendered 


Desirable Agency 
Territory available 





Correspondence Solicited 








“ a Dyes awesi' 
didelily and Surety 


(Vompany 
Detroit Mich. 
arene ee CE 











Winrletp W. GREENE 


Fellow Casualty Actuarial Society and 
American Institute of Actuaries 


Audits of Financial Advice on 
Branch and Statements: Underwriting 
Home Office Office and Actuarial 
Accounts Systems Problems 


35 Nassau St., New York 
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1903 1923 


Twentieth Anniversary 


For twenty years the Inter- 
Ocean Casualty Company has 
stood for everything that is best 
in health and accident protec- 
tion, 

Now licensed in twenty-nine 
states, 

Exceptional opportunities for 
exceptional producers. 

Correspondence from _ such 
men will be given personal at- 
tention by an executive officer 
of the Company. 


Address 
Inter-Ocean Casualty Company 
Saas ra W.G. ALPAUGH 


Generai Offices: Cincinnati, Ohic 











MERICAN LIABILITY 






COMPANY 


Disability Insurance 
W. R. Sanders, President 
Citizens Nat'l Bank Bldg. CINCINNATI, OHIO 
$100,000.00 Insurance Department Deposil 








More agents read The National Underwriter 
than any other weekly newspaper of insurance. 
There are reasons—plenty of them. Our sub- 
ecribers know. 





Of The National Underwriter, published 
weekly at Chicago, Ill., for April 1, 1923. 
State of Illinois, 

County of Cook, 

ss. 


Before me, a Notary Public in and for 
the State and county aforesaid, person- 
ally appeared John F. Wohligemuth, who, 
having been duly sworn according to 
law, deposes and says that he is the 
business manager of the National Under- 
writer, and that the following is, to the 
best of his knowledge and belief, a true 
statement of the ownership, management 
(and if a daily paper, the circulation), 
etc., of the aforesaid publication for the 
date shown in the above caption, required 
by the Act of August 24, 1912, embodied 
in section 443, Postal Laws and Regula- 
—- printed on the reverse of this form, 
to-wit: 


1. That the names and addresses of 
the publisher, editor, managing editor, 
and business managers are: 

Publisher, The National Underwriter 
Co., Cincinnati-Chicago-New York. 

Associate editor, H. J. Burridge, F. A. 
Post, Chicago, Ill. 

Managing Editor, C. M. Cartwright, 
Evanston, II. 

Business Manager, John F. Wohlge- 
muth, Hinsdale, Ill. 


2. That the owners are (Give names 
and addresses of individual owners, or, 
if a corporation, gives its name and the 
names and addresses of stockholders 
owning or holding 1 percent or more 
of the total amount of stock): The Na- 
tional Underwriter Co., Cincinnati-Chi- 


cinnati, : . Wohlgemuth, 
Hinsdale, Ill.; R. E. Richman, Cincinnati, 
Ohio; G. W. Wadsworth, Chicago, Ill.; C. 
M. Cartwright, Evanston, Ill.; H. J. Bur- 
ridge, Chicago, Ill.; H. M. Diggins, Cin- 
cinnati, Ohio. 


3. That the known bondholders, mort- 
gagees, and other security holders own- 
ing or holding 1 percent or more of total 
amount of bonds, mortgages, or other 
securities are: (If there are none, so 
state.) None. 


4. That the two paragraphs next 
above, giving the names of the owners, 
stockholders, and security holders if any 
contain not only the list of stockholders 
and security holders as they appear upon 
the books of the company but also in 
case where the stockholder or security 
company as trustee or in any other fidu- 
ciary relation, the name of the person or 
corporation for whom such trustee is 
acting, is given; also that the said two 
paragraphs contain statements embrac- 
ing affiant’s full knowledge and belief as 
to the circumstances and conditions under 
which stockholders and security holders 
who do not appear upon the books of the 
company as trustees, hold stock and 
securities in a capacity other than that 
of a bona fide owner; and this affiant has 
no reason to believe that any other per- 
sons, association, or corporation has any 
interest, direct or indirect, in the said 
stock, bonds, or other securities as so 
stated by him, 

John F, Wohlgemuth. 

Sworn to and subscribed before me this 
80th day of March, 1923, 

Cc. B. Rogers, 


(Seal) Notary Public. 
My commission expires June 22, 1926. 





Casualty Notes 


Carl R. High, formerly sales manager 
of the Holcomb & Hoke Company of 
Indianapolis, has been appointed local 
representative of the London & Lan- 
cashire Indemnity at Indianapolis. The 
appointment was made by Walter Holt, 
manager of the company for Indiana and 
a part of Ohio, 


Pierson & Sharp, general agents of the 
United States Casualty at Kansas City, 
Mo., have dissolved partnership. H. I. 
Sharp continues in the general insurance 
business at the old address, 3125 Troost 
avenue, and E. F. Pierson has opened a 
—" real estate office at 1120 Walnut 
stree 
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BY STATES 
































CONNECTICUT 

Prems. Losses 
American Credit Indemnity 
OS COR aS 12,233 498 
Mutual Boiler, Mass. 
Steam boiler ....... S.67T eve 
Massachusetts Plate Glass 
Plate glass ........ 5,351 1,470 


Massachusets Accident 















Accident and health. 36,848 15,006 
Manufacturers Liability 
Accident .....c..e6. .' : rere? e 
MRIEN cccccccccscce ;) ee ee 
Auto liability ...... 10,047 5,160 
Other liability ...... 11,895 2,623 
Workmen’s comp.... 114,110 155,860 
BME ccccsecseccoce 305 
Auto prop. damage.. 3,370 1,382 
Auto collision ...... 1,757 1,510 
Other P. D. and coll. 7 8 = (ss hw eee 
WOES ceccoescees 141,922 166,539 
Manufacturers Casualty 
Auto liability eate 229 coe 
Other liability ..... Seren 
Workmen's comp.... 10,621 647 
Auto prop. damage. ere ee 
TOCRID cecccccccese 11,303 647 
Globe Indemnity 
Accident ....... aoe4 5,095 1,823 
MOTE scone reccccvcce 3,473 1,82 
Auto liability ...... 89,694 42,462 
Other liability ..... 11,337 2,052 
Workmen's comp.... 50,507 28,717 
ee, See Sune 8 =O BK 
DE vcocavecencee 20,319 277 
Plate glass ........ 9,312 2,326 
WUSRIATT ccccccceses 13,022 4,437 
Steam boiler ....... t.. RTrere 
Engine & fly wheel. i ere 
Auto prop. dam..... 29,569 13,637 
Auty collision ......\ 12,245 2,571 
Other P. D. and coll. i rere 
TOUR octescdecse 255,357 100,130 
General Accident 
Accident ....cccsses 14,302 4,318 
BHemith cccccccccccs 12,232 7,149 
Auto liability ...... 106,777 35,349 
Other liability ...... 4,313 6,341 
Workmen's comp.... 25,080 23,039 
Plate glass ........ 1,053 148 
DUPBIALY .ccccscccscs 1,752 617 
Steam boiler ...... 348 8=—Ss eveece 
Auto prop. damage.. 35,750 24,641 
Auto collision ..... , 22,489 8,371 
Other P. D. and coll. 20 
Totals .cccccccese 223,968 109,992 
Fidelity and Deposit 
WUOMRG 3 ciccssoeces 28,654 43 
MOTOR scvcctsovebdec 27,515 10,920 
BUrSiary .vcccccvece 4,340 73 
TOCRIS .ccccccccce 60,569 12,780 
Federal Mutual Liability 
Auto liability ...... e Rae e 
Other liability .. Co par, 
Workmen’s comp.... 23,093 16,740 
Auto prop. damage.. 503 83 
BOCES ccstcvccves 25,716 16,823 
United States Fidelity & Guaranty 
ACCIGENt ...cccccces 9,43 2,539 
PROMEEC ce cceccccccce 7,496 5,411 
Auto liability ...... 147,286 46,222 
Other liability ..... 17,638 4,634 
Workmen’s comp.... 62.669 59,212 
PiGOlty ccccccccces 27,898 6,531 
DOES we scscceccces 39,703 4,881 
Plate glass ........ 0,03 2,590 
Burglary ...... enees 12,384 4,149 
BOPIMMICP ccccveccce 93 
Auto P. D. & coll.. 61,479 33,490 
Other P. D, and coll. 554 44 
Totals .cccccceces . 897,509 168,102 
Union Indemnity 
Accident ..cccccoces 6,073 1,914 
HROAItN ..cccces . 5,670 1,511 
Auto liability ae 13,285 6,901 
Other liability 1,446 489 
Workmen’s comp.... 3,705 2,353 
Fidelity .cccccccces 105 0s we eee 
DUTOEY ncocccccecess 1,177 3,987 
Plate glass ........ 6,529 2,095 
DCEEET cc ccecccces —— 6=—Ssé men 
Auto prop. damage.. 5,314 3,625 
Auto collision ..... ° 1,511 1,045 
Totals *.cccccccce ° 45,761 osetes 








NEAL BASSETT MADE 
FIREMEN’S PRESIDENT 


(CONTINUED FROM PAGE 4) 


one of the secretaries, is expected to go 
east shortly, dividing his time thereafter 
between the home office and the west. 
ern headquarters until a permanent ap- 
pointment is fade for the western man- 
agement, after which Secretary Bassett 
will locate permanently at Newark. It 
has not yet been decided whether As. 
sistant Secretary Kemp will be estab- 
lished at the head office or elsewhere, 

While the executive staff of the Fire. 
mens has been completed those for the 
subsidiary companies, the Girard Fire 
and Marine, Mechanics and National 
Ben Franklin, will be agreed upon a lit- 
tle later. 

Wells Bassett before going with the 
Firemens had experience as a local 
agent in Alabama, later becoming an 
examiner in the western offices of the 
Rochester German, Delaware and Re. 
liance. Mr. Kemp was recently secre- 
tary and underwriting manager of the 
Cleveland National. He too knows the 
fire insurance business both from a com- 
pany and a local agency standpoint, 
having been a member of a prominent 
New York City agency prior to his 
going to Cleveland three years ago. 


Miscellaneous Notes 
The Nebraska Fire Prevention Asso- 


ciation has arranged a town inspection 
for North Platte, Neb., for April 26, to be 
held under the auspices of the Chamber 
of Commerce. 

Holton & Bellamy at Hopkinsville, Ky., 


have sold their business, the fire line 
going to Crenshaw & Jones, and the cas- 
ualty lines to W. R. Crawley & Co. This 
agency was formerly the old W. A. Cor- 
nette & Co. agency, which at one time 
was under control of Ben O. McRey- 
nolds. H. E. Holton was formerly in 
the insurance business at Murray and 
will return to that city. 





Canadian Notes 


Alderman Dan McLean, who was vice- 
president of the Union Fire & Casualty, 
is at present in Minneapolis. 

A, H. C. Carson, president of the Lon- 
don Mutual Fife, was in Winnipeg last 
week on his way to the coast. 

R. Ranklin Leslie, inspector of the Im- 
perial Underwriters, Patriotic Assurance 
and Sun for the Vancouver office, has 
been in Winnipeg. 





Illinois Notes 


The Hampton Roads Fire & Marine of 
Roanoke, Va., has been licensed in IIli- 
nois, 

Henry Heitz, a farm hand, is held to 
the grand jury at Toulon, IIl., on charge 
of arson. He is said to have fired the 
art hall at the Wyoming fair grounds 
last December. The loss was $20,000. 

The Merriman apartment hotel at Tal- 
lula, Ill, formerly the Waltham hotel 
said to be one of the finest in a central 
Illinois small town, was destroyed by 
fire April 2. The loss of $50,000 is par- 
tially covered by insurance, 





Texas Notes 

R. C. Males, city building inspector at 
Fort Worth, Tex., announced that March 
building permits totaled $655,122. 

On April 2 Cross Plaines, Tex., suf- 
fered a fire loss of approximately $40,000 
from fire in the business section of the 
town, which was only partially covered 
by insurance, 

Sain T. Clemmons, local agent of Spur, 
Tex., spent the week of April 2 in Dal- 
las, attending the grand commandery of 
Knights Templar. 








Assets, Over $7,500,000 


KIMBALL C. ATWOOD, President 
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Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


THAT’S WHY 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 
Net Surplus, $1,000,000 


$18,500,000 Paid in Losses 





80 Maiden Lane, New York 
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Established in year 1885 








GENERAL ACCIDENT 


THE PROGRESSIVE 
CASUALTY COMPANY 











Accident and Health, Burglary, Plate Glass, Steam Boiler, 
Automobile Liability, Property Damage and Collision, 
Elevator, Teams, Public Liability, and 
Workmen’s Compensation 


GENERAL ACCIDENT 


Fire and Life 
Assurance Corporation, Limited 


FREDERICK RICHARDSON, United States Manager 


General Building, Fourth and Walnut Streets 
PHILADELPHIA 





Losses Paid in the United States Exceed $30,000,000 















































The Sign of Good 


Casualty Insurance 


Guarantee and Accident 
Company. Limited 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, III. 


F. W. LAWSON, General Manager 


The company of “‘super service” 
is not a name that has been 
*“tapplied’’ to the London Guar- 
antee and Accident. It is a 
name well earned in more than 
fifty years of close co-operation 
with its agents. 


Over 60 Years of 
Public Service 


Incorporated 1860 


UNITED 


HIREMEN’S INSURANCE 


COMPANY 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 


F. W. Lawson. Chairman of the Board 





PERCIVAL BERESFORD, President 

GEO. R. PACKARD, Viee Pres. 

HERBERT W. ELLIS, Viee Pres. 

M. TES, Secreta 

HENRY A. KNABE, Asst. Secy. 
Over sixty years of public serv- 
ice’ faithfully performed have 
established the United Firemen’s 
as an institution of utmost de- 
pendability. An old reliable 
company writing Fire, Tornado 
and Automobile Insurance. 








